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INTRODUCTION

The 2016 Federal Credit Supplement (Supplement) provides summary information about Federal direct loan and loan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The credit activities of programs
exempt from FCRA do not appear in the Supplement, such as the credit activities of certain agencies providing deposit insurance.

Tables 1 and 2 provide 2015 and 2016 subsidy rates, obligations, commitments, average loan size for direct loan and loan guarantee programs,
and programs’ respective classification as discretionary or mandatory under the Balanced Budget and Emergency Deficit Control Act of 1985
(BBEDCA), as amended. Programs and risk categories with legislative proposals are displayed with one line showing program data under
existing law and a second line showing program data under the legislative proposal. For more information on the BBEDCA and credit reform
concepts, see Chapter 9, “Budget Concepts,” in the Analytical Perspectives volume of the 2016 Budget.

Tables 3 and 4 provide information about the major components of 2015 subsidy rates, including the characteristics of direct loans and loan
guarantees, respectively. Tables 5 and 6 provide the same information for direct loans and loan guarantees included in the President’s 2016
Budget request. The subsidy rate reflects the net present value cost for each dollar of credit assistance. The subsidy rate is comprised of four
components: defaults, net of recoveries; interest; fees; and all other. Loan characteristics describe the terms of the loan agreement between
the borrower and the agency or lender, as well as the estimated nominal default and recovery rates. Loan maturity and grace period data are
expressed in years; all other characteristics are expressed as a percentage. The grace period data may be for repayment of principal and/or
interest.

Tables 7 and 8 provide information on the lifetime reestimates of direct loan and loan guarantee cohorts from 1992 through 2014 by agency,
bureau, program, and risk category. The tables show the following for each cohort: the original subsidy rate at the point of obligation or
commitment; the current reestimated subsidy rate; the change in subsidy rates due to interest and technical updates; dollar reestimates for
the current year; net lifetime reestimate data; and lifetime disbursements through September 30, 2014. Some cohorts displayed in the 2016
Supplement have closed—there are no outstanding direct or guaranteed loans in the cohort and no further activity is expected. These cohorts
are identified with a footnote and will not be displayed in future Federal Credit Supplement volumes.

Tables 9 and 10 show the rates at which the 2016 cohorts of direct loans and guaranteed loans are expected to disburse.

Electronic versions of the Supplement in both PDF and Excel formats are available at
http://www.whitehouse.gov/omb/budget/Supplemental.
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Table 1. DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollars in thousands)

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNEISNIP.......vucicireieiieeerie st Discretionary -1.37 1,500,000 185 -2.73 1,500,000 190
Farm Operating Discretionary 5.04 1,252,004 57 431 1,252,004 55
Emergency Disaster... Discretionary 247 94,556 100 3.64 54,683 97
IndianTribe Land Acquisition Discretionary -17.80 2,000 985 -24.44 2,000 1,000
Boll Weevil Eradication Discretionary -3.00 60,000 3,483 -0.81 60,000 3,483
Indian Highly Fractionated Land............ccevvirvirnrrnenrnrnieineeeeeseeneens Discretionary -0.08 10,000 1,000 -4.58 10,000 1,000
Farm Storage Facility Loans:
Farm Storage Facility Loans Mandatory -3.00 300,000 72 -1.64 300,000 72
Sugar Storage Facility Loans Mandatory -3.02 20,000 4,000 -1.59 20,000 4,000
Rural Housing Service:
Multi-Family Housing Revitalization:
Multi-Family Housing Relending DEMO............ccneurieeenieeinneisisneieeinenens Discretionary 35.41 3,000 1,021 31.26 4,000 1,040
Multi-Family Housing Revitalization Seconds Discretionary 60.71 10,000 550 54.12 16,000 560
Multi-Family Revitalization Zero Discretionary 56.22 6,000 471 52.68 10,000 480
Community FACHtY LOANS........cveveerrereeeireisirsiserssesessseseecsessessessessessessenaeed Discretionary -12.41 1,800,000 2,272 -8.04 2,200,000 2,616
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Discretionary 7.38 900,000 126 6.75 900,000 133
Section 515 Multi-Family Housing Discretionary 34.51 28,000 745 29.63 42,000 764
Section 504 Housing Repair Discretionary 14.03 26,000 6 13.03 26,000 6
Section 514 Farm Labor Housing Discretionary 32.20 28,000 1,492 28.46 28,000 1,507
Section 524 Site Development Discretionary -4.82 5,000 833 -1.53 5,000 849
Section 523 Self-Help Housing Discretionary -2.48 5,000 741 O ot
Single-Family Housing Credit SAlES........c.vvverreeieieereississssrsssnsennens Discretionary -6.41 10,000 68 -4.87 10,000 69
Rural Business Cooperative Service:
Rural Microenterprise DIreCt LOANS.............cooovvviveervviinnensiisesessiissesiinnans Discretionary 12.81 10,000 418 11.33 32,000 426
Intermediary Relending Program Mandatory 30.80 19,000 746 27.62 10,000 760
Rural Economic Development Loans Mandatory 12.77 41,000 1,187 13.39 93,000 1,209
Rural Utilities Service:
Water and Waste Disposal Loans Discretionary -0.61 1,200,000 1,558 2.61 918,000 1,197
Rural Electrification and Telecommunications Loans:
FFB Electric Loans Discretionary -5.64 2,900,000 24,330 -4.97 6,000,000 24,283
Treasury Telecommunications Loans Discretionary -1.17 165,000 15,315 0.03 345,000 15,285
FFB Telecommunications Loans................... S Discretionary -3.49 98,000 12,925 -2.74 345,000 17,250
Distance Learning, Telemedicine, and Broadband Program:
Broadband Treasury Rate Loans Discretionary 18.69 55,000 55,000 21.87 44,000 4,889




Table 1.

(Dollars in thousands)

DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE — Continued

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate - ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOta LOANS..............omeervviinrrrsiieecssisscssieeessiinns Discretionary -2.37 24,000 400 -3.27 24,000 400
Traditional Direct Loans Discretionary -4.87 100,000 3,333 -3.05 100,000 3,333
Pacific Ground Fish Discretionary | ...l ] 1.00 30,000 30,000
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UNIVETSItIES..........c.vverrerernernernrrnerneeeerennens Discretionary 5.94 303,000 21,643 6.67 303,000 21,643
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH Grants Mandatory 16.57 85,890 2 11.64 100,730 3
Federal Direct Student Loan:
Stafford Mandatory 8.59 29,884,660 3 4.60 30,579,401 3
Stafford (Legislative Proposal)... Mandatory | ... . 4.33 30,579,401 3
Unsubsidized Stafford...........cocovrerninnnne Mandatory -12.34 65,130,064 6 -18.06 69,056,674 6
Unsubsidized Stafford (Legislative Proposal) Mandatory | ... . -18.44 69,056,674 6
PLUS.....ccocovvien. Mandatory -25.30 21,166,882 14 -29.23 22,387,818 14
PLUS (Legislative Proposal).. Mandatory | ... . -29.41 22,387,818 14
Consolidation Mandatory 19.90 26,750,517 55 17.45 27,991,489 56
Consolidation (Legislative Proposal). Mandatory | ... . 17.10 27,991,489 56
Weighted Average of Total Obligations.............cccovrvererreenne. .| Mandatory -3.85 142,932,123 6 -8.48 150,015,383 6
Weighted Average of Total Obligations (Legislative Proposal)................... Mandatory | ... . -9.16 150,015,383 6
Federal Perkins Loan:
Federal Perkins Loans (Legislative Proposal)...........cccueeneunienerneeereneens Mandatory | ... . -18.72 4,684,064 6
Department of Energy
Advanced Technology Vehicles Manufacturing Loans:
DIrECE AULO LOBNS......cocvrvrcirciieieiteiesie st Discretionary 15.64 1,000,000 500,000 5.00 1,500,000 500,000
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 FFB Loans (Self Pay) Discretionary 0.00 5,281,000 1,760,333 0.00 6,301,849 630,185
Section 1703 FFB Loans (EERE).. Discretionary 14.18 1,000,000 1,000,000 14.06 198,151 198,151
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan Program
Contingency Fund:
SOIVENCY LOANS......ovvvvvirrviiscisiisssisisssssiss s Discretionary 48.22 87,668 438341 .l
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loan:
Community Disaster Loan Program...........ceeenrensnssnmmssmssesesenedd Discretionary 96.35 65,000 5,000 91.05 50,000 5,000



Table 1. DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE — Continued
(Dollars in thousands)

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate - ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Housing and Urban Development
Housing Programs:
FFB RISK SNaING........coieeeiiieiineissieissieissises s Discretionary -10.83 803,000 10,000 -10.96 600,000 10,000
Department of State
Administration of Foreign Affairs:
Repatriation LOANS..........ccccuvvivvvnciiissiissssissssssssssissssisssnns Discretionary 52.65 2,000 2 53.18 2,000 2
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIrECt LOANS.......cvueruieeircriniinsiinsiersssiesssisess st senn Discretionary -3.74 600,000 25,000 -5.80 700,000 25,000
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation, Infrastructure, Finance & Innovation (TIFIA)
DIFECE LOBNS. .....vecerriciscrieie ettt Discretionary 7.32 12,882,513 678,027 7.71 12,230,869 679,493
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Direct Loans.............. Discretionary 0.00 600,000 200,000 0.00 600,000 200,000
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions FUNd.............c.coeverernnnn] Discretionary 12.41 25,000 800 12.38 25,000 800
Bond Guarantee Program.............coceecevereiinecssiiissesisssssissssssisseseens Discretionary 0.00 750,000 100,000 0.00 1,000,000 100,000
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans Mandatory -5.06 1,692 169 171 2,088 172
Vendee Direct Loans Mandatory -20.79 241,727 95 -25.58 342,416 97
Native American Veteran Housing Loan:
Native American Direct Loans Mandatory -17.04 10,407 173 -18.08 10,573 176
Vocational Rehabilitation Mandatory 0.36 2,778 1 1.05 2,952 1
Small Business Administration
Business Loans:
7(m) DireCt MICIOIOANS......overvrerrrrirrereereereieesierssesesssesesesse s essenaeed Discretionary 10.12 25,000 600 8.87 35,000 742
Disaster Loans:
Disaster ASSISIANCE LOANS.............couervvvveeriisscssisescssisssssiseess s Discretionary 12.43 1,100,000 39 12.10 1,100,000 40
Export-Import Bank of the United States
Direct Loans: Export Financing Discretionary -9.26 3,000,000 375,000 10.10 1,020,000 270,000
Direct Loans: Tied Aid War Chest Discretionary 27.99 20,000 e s e
National Infrastructure Bank
Infrastructure Direct Loans (Legislative Proposal)..........ccceeeneenrennennns Mandatory | .| .. . 11.57 1,000,000 250,000







Table 2. LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE
(Dollars in thousands)

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized.............coocvimiiniiniiniiiiins Discretionary 0.12 2,000,000 400 0.14 2,000,000 418
Farm Operating—Unsubsidized...............coocuiviriinriinnninniicisid Discretionary 1.06 1,395,897 224 1.03 1,393,443 231
Conservation—Guaranteed Discretionary -0.32 150,000 175 -0.33 150,000 275
Commaodity Credit Corporation Export Loans:
GSM L02......couiirieieeieriseisiise s Mandatory -0.69 5,400,000 1,000 -0.75 5,400,000 1,000
Export Guarantee Program—Facilities.............cc.c.couviinrinnniiinniiinnniinninnn, Mandatory -4.41 100,000 2,000 -4.79 100,000 2,000
Rural Housing Service:
Community Facility Loan GUArantees............eueveerereereensensinieeneeneensensenns Discretionary 4.78 135,000 4,580 2.36 64,000 4,667
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING. .........ceueureeriiniininieineeneinsinsiniseenns Discretionary -1.27 150,000 1,417 -2.97 200,000 1,444
Guaranteed 502 Single-Family HOUSING........c.coevrrrinrnrnreieeseinsisseesennns Discretionary -0.60 24,000,000 139 -0.15 24,000,000 147
Rural Business Cooperative Service:
Rural Business Program:
Business and Industry Loan GUArantees...............ccoeurivnreisnivnniisnnienns Discretionary 511 1,134,000 3171 3.88 1,056,000 3,232
Ethanol Infrastructure B&I Loan GUArantees.............cocvrnrisiiinivnninins Discretionary 9.18 10,000 3171 7.93 50,000 3,232
Rural Business Investment:
Rural Business Investment Program.............coociin: Discretionary | ... .| 9.71 41,000 20,500
Rural Energy for America Program:
Renewable Energy Loan GUArANEES...........coueereeeeinienieniieeseeieiseessinean Discretionary 10.58 30,000 2,599 6.60 455,000 2,648
Biorefinery Assistance:
Section 9003 Loan GUAraNtEES.............vvuvivmiiisisisissisisisisssins Discretionary 40.32 191,000 41,095 22.42 225,000 41,876
Rural Utilities Service:
Water and Waste Disposal Loan GUarantees..............ccocuvinrivnniinnins) Discretionary 0.59 15,000 1,429 0.55 16,000 1,457
Department of Commerce
Economic Development Administration:
Innovative Manufacturing Loan GUArantees...........cc..oerieiniiiniinninnins Discretionary | ... .l 7.06 70,000 5,000
Department of Health and Human Services
Health Resources and Services Administration:
Facilities Renovation LOAN...........c.c.rrirvinrinivnssisssssssissisens Discretionary 2.67 6,400 3,200 2.67 4,000 2,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program..............cocninisisninnns Discretionary 1121 27,000 3,250 11.46 27,000 3,250
Indian Housing Loan GUAraNtEE..............couwvvrvirnnivsiisssisssisssssssinnnns Discretionary 1.30 851,000 175 0.63 1,150,793 175
Native Hawaiian Housing Loan GUArantees...........c..coccrieiniinsinninnins Discretionary 0.62 25,000 235 0.51 25,000 235
Community Planning and Development:
Community Development Loan Guarantee (Section 108)..........c.coceveenne. Discretionary 1.50 123,967 8,600 0.00 300,000 8,600




Table 2.

LOAN GUARANTEES:

SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE — Continued
(Dollars in thousands)

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Housing Programs:
FHA-Mutual Mortgage Insurance (MMI) Fund:
MMIEFUNG. e Discretionary -6.58 134,707,000 196 -3.70 173,600,000 180
MMEHECM...coooiiiicieeieeses s esssssnnes Discretionary -0.40 15,860,000 247 -0.69 15,138,000 247
MMI Refi Discretionary 0.00 300,000 147 0.00 300,000 147
FHA-General and Special Risk Insurance Fund:
Multi-Family DEVEIOPMENL..........cvvrrriiirrirrieeriecieriseseriesesiessssesenes Discretionary -3.65 1,393,000 18,088 2.74 1,408,000 18,088
Tax Credit NeW CONSIUCHON. ... Discretionary -3.19 2,300,000 8,995 -1.69 2,500,000 8,995
Apartments Refinance...........coocvvii Discretionary -4.69 6,142,000 10,646 -4.67 6,277,000 10,646
Housing Finance Authority Risk Sharing..........ccccoveveeeeeensnsennnns Discretionary -2.67 115,000 9,200 -1.28 138,000 9,200
GSE Risk Sharing...........cocceun. Discretionary -0.89 88,000 8,360 -1.65 103,000 8,360
Health Care and Nursing Homes Discretionary -4.23 385,000 10,215 -3.43 385,000 10,215
Health Care RefiNANCES.........cvvirririierieeeisees e Discretionary -4.33 3,680,000 8,181 -4.23 3,680,000 8,181
HOSPIEAIS. ... Discretionary -4.45 688,000 58,333 -3.22 700,000 58,333
Other Rental Discretionary -3.39 67,000 13,500 -1.17 74,000 13,500
Title 1 Property Improvement Discretionary -0.76 101,000 20 -0.84 101,000 20
Title 1 Manufactured HOUSING. ..o Discretionary -2.13 21,000 53 -4.20 21,000 53
Government National Mortgage Association:
Guarantees of Mortgage-backed SECUNtIES. ..o Mandatory -0.28 297,000,000 166 -0.29 330,200,000 159
Department of the Interior
Bureau of Indian Affairs and Bureau of Indian Education:
Indian Guaranteed Loans Discretionary 6.68 99,000 3,641 5.90 112,808 3,641
Indian Insured Loans Discretionary 3.87 1,000 71 3.28 1,000 71
International Assistance Programs
Agency for International Development:
Loan Guarantees to UKIaiNe............couvviiniininniniiniissssisisinns Discretionary 44.00 1,000,000 1,000,000 26.07 1,000,000 1,000,000
Loan Guarantees t0 ISrael...........ccouvurinnririnriinssiinisisssissinns Discretionary 0.00 3,814,000 381400 . L
Development Credit Authority—Loan GUarantees............coceerevenerneennns Discretionary 6.30 580,500 14,512 453 1,106,200 21,273
Overseas Private Investment Corporation:
OPIC LOAN GUAIANEES.........vercrrrererseieeesseseesssesssssesesssssssessssssssessons Discretionary -5.63 1,500,000 100,000 -5.93 1,750,000 100,000
OPIC INVESIMENE FUNGS.......ovvverrireiserieeierieesseesesssseessssses e Discretionary -7.92 450,000 150,000 -10.91 500,000 150,000
Limited Arbitral AWard COVEIagE...........ocvwrmrrmriemernemeerissesesinesesseenennns Discretionary -1.20 360,000 180,000 -2.54 360,000 180,000
Non-Honoring of Sovereign Guarantees Discretionary -6.28 170,000 170,000 -6.04 170,000 170,000
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan GUarantees.............c.c..ouwvvenens Discretionary 221 14,669 500 2.50 18,367 500
Maritime Administration:
RISK CABYOMY 4. Discretionary 9.25 454,000 513001 . L




Table 2.

LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE — Continued
(Dollars in thousands)

2015 2016
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o ] Subsidy rate o ]
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed LOANS..........cwuwerrmmemnreinsieeseesissesesssessesseenens Mandatory 0.27 102,733,443 239 0.25 108,015,545 251
Small Business Administration
Business Loans:

7(a) General Business Loan GUArANEES...........cceueerierrrerseeeereinsinsinisnenns Discretionary 0.00 18,750,000 367 0.00 21,000,000 368
Section 504 Certified Development Companies Debentures..................... Discretionary 0.60 7,500,000 687 0.00 7,500,000 714
SBIC DEDENUIES.......vvrrercerriierieeeeicee et Discretionary 0.00 4,000,000 29,940 0.00 4,000,000 33,538
Secondary Market GUAraNtEE. ... Discretionary 0.00 12,000,000 20,409 0.00 12,000,000 21,491
504 Commercial Real Estate (CRE) Refinance Program...........c.cccceeeeunee. Discretionary | ... . L 0.00 7,500,000 822
Scale-Up Manufacturing Investment Funds

(Legislative PropOSal).........oveurcueiriinirie e Mandatory | ...} .l . 25.13 5,000,000 100,000

Export-Import Bank of the United States
LONG TEIM GUATANEES. .....c.ouvvrrirersrieseesereessieesessssssesssseesessessssesenens Discretionary -4.70 15,442,000 136,433 -6.61 17,808,000 138,050
Medium Term Guarantees Discretionary -1.63 250,000 2,358 0.00 200,000 2,410
Short Term Insurance Discretionary 0.00 5,476,000 1,608 0.00 6,455,000 1,700
Medium TErm INSUFANCE. ... Discretionary -3.74 100,000 1,252 -0.67 150,000 1,304
Working Capital FUNG. ... Discretionary 0.00 2,200,000 5,638 0.00 2,250,000 5,612
National Infrastructure Bank

Infrastructure Loan Guarantees (Legislative Proposal)...........ccccuverennen. Mandatory | ... 0 L 8.85 200,000 200,000







Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | pefautts, net Loan | o ower | CTACE Upfront | Annual Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees fees Other fees ratel (ate
(years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNETSAIP........cvvrerrrreee s essseees -1.37 2.49 2361 .. -1.49 32 390 | ] ] e 11.76 4173
Farm OPerating........cueeveeerrereeeresinseneiesssseiseesssssseseeneneees 5.04 6.46 1520 L 0.10 5 309 | ] ] 9.91 9.36
EMErgency DISASIEN.........ccvvvereernrinrieisesnsssssssssssesssssessenses 2.47 9.10 1220 0.59 8 4091 | ]l ] 16.07 12.07
IndianTribe Land ACQUISILION..........cviierevriinieneicirecneneened -17.801 ... -17.801 ] e 40 5001 .l ] el ]l el
Boll Weevil Eradication..............oueernereeeenesenieeennnns 300 2461 .. -0.54 7 263 ] el el e e
Indian Highly Fractionated Land. -0.08 6.58 5761 .. -0.91 40 4211 ] e e 21.07 18.57
Farm Storage Facility Loans:
Farm Storage Facility LOAnS..........ccovueieneenerncneineineesnineineens -3.00 0.01 -2.50 -0.27 -0.24 9 2271 . 027y ] 0.03 50.00
Sugar Storage Facility Loans -3.02 0.02 267 ... -0.36 15 266 ] el ] 0.04 50.00
Rural Housing Service:
Multifamily Housing Revitalization:
Multi-Family Housing Relending Demo...........cccovcvnerncrenenen. 3B41 /41 L -0.01 30 1.00 3 ] 0.03 100.00
Multi-Family Housing Revitalization Seconds 60.71 0.33 6045 .. -0.06 28 1.00 251 e 099 ..
Multi-Family Revitalization Zero.................. 56.22 0.25 56.18] . -0.20 o ) 091 ..
Community Facility LOANS.........ccvieniereeinineinereiseineeseenenenes -12.41 2.46 -14801 ... -0.07 33 4.75 i e 11.59 58.75
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 7.38 4.22 KNA] -0.63 34 454 ] ]l ] 22.10 40.31
Section 515 Multi-Family HOUSING..........cocerrrernnrnnrerienenns 3451 0.50 339 ... 0.04 30 1000 ] el e 1.56 5.56
Section 504 HOUSING REPAIT..........ccreuevrrirnerniineersrinieseireieinns 14.03 -0.06 18.72( ... -4.63 19 1.000 .l el ] 0.25 115.84
Section 514 Farm Labor HOUSING.......c.coerverrerrnneseeeirnrennenns 32.20 0.07 3306 ... -0.93 33 1000 .l e 017y ...
Section 524 Site DeVEIOPMENL.........ccovuriereerereniereirereiseeneines 4821 .. 5651 ... 0.83 2 454 ] el el e e
Section 523 Self-Help HOUSING.......cccovvrrrrnrireeirnirennsieenes 2481 ... 2531 ... 0.05 2 3000 .o ol ]
Single-Family Housing Credit Sales.........cocoeneneerninieneen. -6.41 2.15 11171 261 ol e e e 13.82 59.12
Rural Business Cooperative Service:
Rural Microenterprise DireCt LOanS...........ocvevreereeneeneennens 12.81 332 949 .| 19 2.00 i 5.46 341
Intermediary Relending Program..........c.ccoceeeneeneensrnceneenens 30.80 0.56 32021 ... -1.78 30 1.00 3 ] e 1.35 477
Rural Economic Development Loans...........ccvvreenneenneveenns 12.77 0.01 1280 .. -0.04 101 ... i 0.36 100.00
Rural Utilities Service:
Water and Waste Disposal LOans...........oceeenieneenerneneenens -0.61 0.10 3.08) ... -3.79 38 354 L] ] ] 1.09 82.20
Rural Electrification and Telecommunications Loans:
FFB EIECHIC LOBNS......coorieiieeeiiinieneieiieisseissiseesenissiseiensnians -5.64 0.07 464 L -1.07 29 3.94 i e 0.84 88.07
Treasury Telecommunications LOanS...........ccueererrnrerneennad -1.17 0.26 021 .. -1.65 17 3.23 2 L 221 86.05
FFB Telecommunications LOANS...........cceveereeneeneeersnesneenens -3.49 0.10 0.73) ... -4.32 15 312 e e 3.96 100.00
Distance Learning, Telemedicine, and Broadband Program:
Broadband Treasury Rate LOANS...........oceernreneeerreineeneensd 18.69 21.49 019 ... -3.00 16 3.14 2 e 116.37 7747



Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | pefaults, net Loan o rower | Grace Upfront | Annual Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees fees Other fees ratel (ate
(vears) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota LOans...........cccccvrverereneerneeennennns -2.37 0.12 -20.82 -0.40 18.73 23 580 .. 040 .| 1.67 86.48
Traditional DIreCt LOANS.........c..reveerimmerireserissesnseresseesnens -4.87 0.57 -15.06 -0.50 10.12 15 535 .. 050 | 1.72 57.47
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and Universities..............c.ccvveunne. 5.94 7.10 0.20 136 . 30 4041 L] 0131 .. 1568 ..
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GIaNtS......couevieeeiirerisessssesssesssesssessssssssesssnens 16.57 0.23 12390 ... 3.96 10 529 .| ]l 6.27 97.48
Federal Direct Student Loan:
SEAMOND. ... 8.59 0.85 3.38 -1.07 5.44 11 4721 .. 070 ] 24.43 112.47
Unsubsidized Stafford. ... -12.34 0.69 -18.15 -1.07 6.19 12 525 .. 070 ] 16.81 108.80
PLUS ..ot -25.30 0.68 -27.99 -4.29 6.31 11 728 ... 4290 Ll 9.78 107.05
19.90 0.44 1042 . 9.03 18 6.03] .| ]l e 24.28 94.66
Weighted Average of Total Obligations...........cccevrvrrrerrennns -3.85 0.68 -9.81 -1.35 6.58 13 5591 .. 1351 | 18.76 106.66
Department of Energy®
Advanced Technology Vehicles Manufacturing Loans:
DireCt AULO LOANS.......vvrrerrereiiriesieresiessseseessseseenens 15.64 1574 ... 010 ... 10 2.20 3 o10f .l 30.41 45.00
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 FFB Loans (Self Pay)..........coocvvvrvvrveirernnnens 0.00 9.98 -1.55 8431 ... 29 3.64 4 843 .| 38.28 55.00
Section 1703 FFB L0ans (EERE)..........couvemereeencrirnrerienens 14.18 15.30 O 7 O 20 331 2l ] e 41.20 47.50
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan Program
Contingency Fund:
SOIVENCY LOANS. ... 48.22 19.38 2884 ] 15 034 . ]l e e 4129 41.04
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loan:
Community Disaster Loan Program............c.cecueenrnnnninennd 96.35 0.06 0250 .. 96.04 5 2091 . el e 0.08] .
Department of Housing and Urban Development
Housing Programs:
FFB RiSK Sharing.........ceveucrirevieriirieeisessiseessesieessenens -10.83 0.49 -6.08 -3.90 -1.34 39 4171 . 0.50 050 ... 4.00 85.87
Department of State
Administration of Foreign Affairs:
Repatriation LOANS..........ooccrverneenerreeiesesssssseseneens 52.65 36.98 005 ... 1562 . 1000 ] e e 94.00 61.62




Table 3. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | pefaults, net Loan o rower | Grace Upfront | Annual Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees fees Other fees ratel (ate
(vears) (years)
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Dir€Ct LOANS. .....cvoreevrarirrevicrissesienessesissesssesessessenes -3.74 12.03) .. 15770 8 2.27 11 .. 3.20 1.00 24.88 50.00
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation Infrastructure, Finance & Innovation (TIFIA)
DirECE LOANS. ... veverererecrssenieees e ssesesssssseesssesssesssenesns 732 7.45 0121 ] 37 393 5 ] el e 40.37 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIrECE LOANS. ...ovuvevererervaeeeerieeesessenssess s seseenns 0.00 8.08 -3.94 4141 L 25 3.86 6 . 414 4577 50.71
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund 12.41 9.41 3001 | 13 312 e e 1326 ...
Bond Guarantee F—’rogram3 ..................................................... 0.00 4.36 4360 ] 27 395 .l el ]l 17.17 53.00
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans -5.06 12.07 17871 0.73 30 507 ] el e 51.15 35.37
Vendee Direct Loans -20.79 -0.02 -19.26 -1.60 0.07 30 519 .. 160 ] 6.80 80.91
Native American Veteran Housing Loan:
Native American DireCt LOANS.............vvveerrerrereeeerrerennennns 1704 -21.09 -0.57 4.62 30 519 .. 047 ... 016 ..
Vocational Rehabilitation.............c..cocevivviiniinerneinnineinnnen. 036 ... 036 .| 8 [ o o oot oot
Small Business Administration
Business Loans:
7(m) Direct Microloans 10.12 2.36 785 ... -0.09 10 0.71 11 e 5.93 50.49
Disaster Loans:
Disaster ASSIStanCce LOANS...........couuvvervnivnsvnsinsissiissiinnes 12.43 13.12 474 .. -5.43 24 .04 L] ] ] 28.70 17.30
Export-Import Bank of the United States
Direct Loans: Export Financing -9.26 2.35 -5.19 642 ... 11 309 ... 6.10] ... 0.50 7.40 66.93
Direct Loans: Tied Aid War Chest 27.99 7.34 22.23 -1.591 ... 21 0.33 4 167 ] 16.05 52.40

!Lifetime defaults as a percentage of disbursements.

*Recoveries as a percentage of lifetime defaults.

®Data reflect notional estimates. Estimates will be determined at the time of execution and will reflect the terms of the contracts and other characteristics.
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program, and Risk Category Surgzdy Defautts, Loan f o ower | Crace Upfront | Annual Default | Recovery | Percent
net of Interest Fees | Allother | maturity period ¢ ¢ Other fees 1 2 eed
recoveries (years) rate (years) ees ees rate rate guaran
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized...........c.ccooermrerrevenernenennn. -0.12 1191 ... -1.301 18 650 ... 1500 . 1.44 10.04 90.00
Farm Operating—UnsubSidized............cocvverneniereersienieneen. 1.06 2391 ... 1331 5 5201 .. 1501 .l 2.69 571 90.00
Conservation—GUaranteed...........oo.ereerereresnessnnesnns -0.32 099 .. 1300 L 6 6.50] .. 1500 ] 1.20 10.04 75.00
Commodity Credit Corporation Export Loans:
GSM 102t ssesssens -0.69 022 .. 091 L. 2 0]0] 091 ...l 0.59 82.57 98.00
Export Guarantee Program—Facilities... 441 038 ... 4781 . 8 2001 ... 478 ] e 0.89 73.31 95.00
Rural Housing Service:
Community Facility Loan GUarantees...........c.weweeeeernrennensd 4,78 5.66] .. 088 .. 24 485 ... 1000 .l 6.87 10.49 88.17
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING...........ccouvverrinrcrenns -1.27 651 ... 178 36 519 ... 117 050 .. 9.25 28.89 89.86
Guaranteed 502 Single-Family Housing.... -0.60 487 ... 5471 . 30 519 .. 2.00 050 ... 5.73 2.09 90.00
Rural Business Cooperative Service:
Rural Business Program:
Business and Industry Loan GUarantees..........c.c.oereereveenns 511 9181 .. 4071 . 20 5401 .. 2.88 050 ... 12.47 17.99 75.53
Ethanol Infrastructure B&I Loan Guarantees 9.18 918 ... ] 20 540 .. ] ] e 12.47 17.99 75.53
Rural Business Investment:
Rural Business Investment Program.............cccceeeeeeevenenn. 10.19 17191 ... 6991 .. 10 439 ... 3.00 1001 ... 37.75 54.98 100.00
Rural Energy for America Program:
Renewable Energy Loan GUarantees........co.oveuveevenrereeerenns 10.58 1182 ... 124 L 8 4811 ... 1.00 0251 .. 15.58 20.21 79.78
Biorefinery Assistance:
Section 9003 LOAN GUATANIEES'.......cc.reverervrerierinrn 40.32 42431 ... -4.41 2.30 20 7.42 3 117 0750 ... 60.16 25.00 80.00
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees..............c.cueeene. 0.59 1451 ... 086 .. 20 4851 ... 1000 ] 169 ... 86.00
Department of Health and Human Services
Health Resources and Services Administration:
Facilities ReNoVation LOAN.........ccccureeeernienienereensrinsineenenenes 2.67 2671 ] ] 20 825 ... ]l el 13.60 77.44 80.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program 11.21 121 L ] e 20 6.00 ... |l 14.96 - 95.00
Indian Housing Loan Guarantee 1.30 312 .. -2.48 0.66 30 5001 ... 1.50 0151 .. 7.06 50.00 100.00
Native Hawaiian Housing Loan Guarantees............ccovvevrenee 0.62 162 .. -1.001 . 30 5001 .. 1000 .l 5.15 67.04 100.00
Community Planning and Development:
Community Development Loan Guarantee (Section 108)..... 1.50 2421 ... 2421 . 10 3201 ... 2421 | 12.80 78.92 100.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES — Continued

(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program, and Risk Category Surgzdy Defaults, Loaq Borrower Gre}ce Upfront | Annual Default | Recovery | Percent
net of Interest Fees | Allother | maturity period ¢ ¢ Other fees 1 2 eed
recoveries (years) rate (years) ees ees rate rate’ | guaran
Housing Programs:
FHA-Mutual Mortgage Insurance (MMI) Fund:
MMIEFUNG. . -6.58 266 ... 924 ... 28 536 .. 1.75 102 ... 7.39 57.33 100.00
MMI HECM.. -0.40 620 ... 659 ... 35 516 . 1.23 125 ... 45.77 111.07 100.00
MMIEREL...coovere s 0.00 728 ... 1281 30 536 ... 1.75 102 ... 22.33 60.87 100.00
FHA-General and Special Risk Insurance Fund:
Multi-Family DeVelOPMENt.........coorerrerrrererieeieereeneenns -3.65 252 .. 617 ... 39 6.47 ... 0.64 0.64 0.80 8.85 71.07 100.00
Tax Credit New CONSHUCHION..........ccvuererrceerireeseeriseerinens -3.19 o070 ... -3.89] ... 40 633 ... 0.45 0.45 0.80 2.83 73.14 100.00
Apartments Refinance............ccoovvmenenmernnnesnsienns] -4.69 030 .. 499 L 31 583 .. 0.72 0.53 0.30 0.98 67.59 100.00
Housing Finance Authority Risk Sharing...........ccoceeninineen. -2.67 036 ... 3031 . 39 6.06] .. 0.50 050 ... 2.86 86.21 72.00
GSE RiSK Sharing..........ccccevvrernriiirnesessesessesessenees -0.89 1470 ... 2361 .. 24 624 .. 0.25 050 ... 1.95 0.05 50.00
Health Care and Nursing HOmes...........ccooeueeinenensinineinens -4.23 KNA] 8.021 ... 36 6471 ... 0.77 0.77 0.80 8.23 51.94 100.00
Health Care RefinanCes..........coocvvmernnrennernsniesinsiinns -4.33 2511 L. -6.84] ... 32 582 ... 1.00 0.65 0.30 513 4183 100.00
HOSPILAIS. ..o -4.45 ALY 7.0 . 24 599 .. 0.70 0.70 0.55 9.04 64.01 100.00
Other RENA..........vveerircirreesiressseseseess s -3.39 301 ... 641 ... 40 639 ... 0.70 0.70 0.80 10.42 70.30 100.00
Title 1 Property IMProvement............ccverenerneneeneeeeneineend -0.76 4381 ... -S4 12 13.00f ] 1.000 .. 7.82 38.82 90.00
Title 1 Manufactured Housing -2.13 632 ... 8451 .. 18 13.00] .. 2.25 00] 9.29 20.21 90.00
Government National Mortgage Association:
Guarantees of Mortgage-backed Securities...........ccocuveneenee. -0.28 017 ... -0.46 0.01 29 433 ] e 0.06 0.02 0.85 76.75 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOANS.............uwvrernrermereeresnrienneninns 6.68 4.99 349 -1.801 ... 12 687 ... 2000 ] 11.00 49.58 90.00
INdian INSUIEd LOANS. .......cuueverrrererireriereseniseesenesseseenenns 3.87 4 090 ... 5 687 ... J00] [N 10.31 49.35 90.00
International Assistance Programs
Agency for International Development:
Development Credit Authority—Loan Guarantees................. 6.30 761 ... 131 L 9 491 2 0.91 0771 . 1491 ... 50.00
Overseas Private Investment Corporation:
OPIC L0AN GUATANLEES........evererermarirresiseressesesasessersssessens -5.63 584 ... 11470 8 2.60 5 ... 2211 ... 11.10 54.95 100.00
OPIC Investment FUNGS.............couvwermrerneenereeeeseeseeneenns -1.92 6.28] ... -14200 ... 10 3.68 5 ... 150 3,50 208 .. 100.00
Limited Arbitral Award Coverage -1.20 481 ... -6.00 .. 20 5.50 2 6.00] ... 0 33.52 85.00 100.00
Non-Honoring of Sovereign Guarantees............coeeeereereneen. -6.28 2351 ... 863 ... 15 5.04 K] [ I 1.30 5.49 53.37 100.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees.......... 2.27 2271 ] ] 2 650 .. ] ] 230 .. 75.00
Maritime Administration:
Risk Category 4 GUArantees...........cou.ereemrereeressmessseneenns 9.25 1414 ... 489 ... 25 500[ ... 489 ] 23.05 28.00 100.00
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Table 4. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2015 SUBSIDY ESTIMATES — Continued

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program, and Risk Category Surgzdy Defaults, Loaq Borrower Gre}ce Upfront | Annual Default | Recovery | Percent
net of Interest Fees | Allother | maturity period ¢ ¢ Other fees 1 2 eed
recoveries (years) rate (years) ees ees rate rate’ | guaran
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed LOaNS..........c.vvevererrneenrererernnsnsssneesenns 0.27 169 .. 1420 30 519 . 1400 ... 0.03 4.64 58.34 25.00
Small Business Administration
Small Business Administration:
Business Loans:

7(a) General Business Loan Guarantees...........c.ceveeereenees 0.00 4071 ... 4071 . 16 5461 .. 241 051 ... 6.64 38.50 73.12

Section 504 Certified Development Companies
DEDENIUES......overeeerisceiriesi st 0.60 865 . -8.83 0.78 19 466 .. 1.34 112 .. 11.69 21.97 100.00
SBIC DEDENUES.......vovcevrirerirereriesesesseseesssesreseenens 0.00 7191 ... -7.28 0.10 10 4371 ... 3.00 074 ... 25.61 74.49 100.00
Secondary Market GUAraNEEE...........ccvreereneueersrineereerereeennd 0.00] .l ] ] 20 343 ] ] e el e 100.00

Export-Import Bank of the United States

LONG TErM GUATANLEES.........ccorevererereresersesesssissseneenes -4.70 1911 ... -6.61] .. 11 1000 ... 655 ... 0.12 6.12 66.93 100.00
Medium Term GUArANEES..........cuuwerererreirneineineessrisseseierieians -1.63 717 -8.801 ... 5 0671 ... 8.65] . 0.12 13.18 44.79 100.00
Short TErM INSUFANCE.........cuuverrerirrirereeseseesesesssesseeseeeed 0.00 260 ... 260 ... 1 067 ] el ] 3.26 20.02 100.00
Medium Term INSUFANCE........c.vueeieereereieeseeesiseiseieeseesees -3.74 4791 ... 853 ... 5 0671 .. 8531 ... 8.32 41.57 100.00
Working Capital FUNG...........c..covvevrinrerneenerneneessssseeinnr] 0.00 049 .. 049 .. 1 067 .. 049 ... .. 0.61 20.02 100.00

'Lifetime defaults as a percentage of disbursements.
*Recoveries as a percentage of lifetime defaults.

®Data reflect notional estimates. Estimates will be determined at the time of execution and will reflect the terms of the contracts and other characteristics.
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program, and Risk Category Sl::g & | Defaults, Loan | o ower | Crace Upfront | Annual Default | Recovery
net of Interest Fees All other | maturity period ; ; Other fees 1 2
recoveries (years) rate (years) ees ees rate rate
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNETSNIP.......cvvricirerieesessese s sssesssessesssenes 2.73 0.92 2921 ... 0.74 32 356 | ] ] e 3.03 24.11
Farm OPerating.........cveueeerereseeesersiesesesmssesesesssseesssesssseseeseons 431 6.91 2861 ... 0.25 4 3431 | e ] e 11.40 3.92
EMErgenCy DISASIEN.........ccvrurrnrrnrrrinsresssesesiessssssssessesssssessnes 3.64 13.05 -1048] ... 1.07 9 4431 L ]l e 20.87 6.41
IndianTribe Land ACQUISILION...........c.eureeevrerriniereererinceseiseieenes 2444 L 2444 L] 40 5001 .l el el el
Boll Weevil EradiCation...............cceeermerensiennesesineessnns 081 ... 0631 ... -0.18 8 272 Ll el e e
Indian Highly Fractionated Land. -4.58 1.32 5791 -0.11 40 3760 ] ] ] 3.43 11.81
Farm Storage Facility Loans:
Farm Storage Facility LOANS..........ccvereueininieneensinsineinerniineinnd -1.64 0.01 -1.25 -0.27 -0.14 9 2841 ... 027y ] 0.03 50.00
Sugar Storage Facility Loans -1.59 0.02 1431 . -0.17 15 3100 e ] e 0.04 50.00
Rural Housing Service:
Multi-Family Housing Revitalization:
Multi-Family Housing Relending DemO..........cccvevvinveneirennenninnd 3126 .. 327 -0.01 30 1.00 3y L 0.03 100.00
Multi-Family Housing Revitalization Seconds 54.12 0.53 53.64] .. -0.05 28 1.00 251 e 136 ...
Multi-Family Revitalization Zero.................. 52.68 0.39 52.46] . 0.17 30 000 . ]l e e 124 ...
Community Facility LOANS.........ccreeeunirniireiesrinieneeresieesseineeeennd -8.04 3.67 -1268] ... 0.96 33 4.15 U e 9.22 24.99
Rural Housing Insurance Fund:
Section 502 Single-Family Housing . 6.75 4.90 154 ... 0.31 34 4070 ] ] ]l 21.86 40.89
Section 515 Multi-Family HOUSING...........ccvvvermirrernniiririnenns 29.63 0.75 2881 .. 0.07 30 1000 ] el 2.01 4.39
Section 504 HOUSING REPAIT.........c.cvvermerirreenerieesieriserinnisnd 13.03 -0.04 1691 .. -3.84 19 1000 ] el 0.23 112.12
Section 514 Farm Labor HOUSING........vrnreneeeinrnnnniesnsennennd 28.46 0.37 28771 ... -0.68 33 1000 .l e 08y ...
Section 524 Site DEVEIOPMENL.........cocueerreereeeererineineirereeseineenes 1531 . 2461 ... 0.93 2 4070 ] el el e e
Single-Family Housing Credit SaleS........ccvvrrninreneereisrnnennns -4.87 2.29 9831 .. 2.67 22 407 ] ]l ]l 13.21 61.04
Rural Business Cooperative Service:
Rural Microenterprise DIreCt LOANS...........ocueeeeeeneeneerernesneinnenns 11.33 3.09 824 .| 0 19 2.00 U e 4.70 3.97
Intermediary Relending Program.............coc.vvrnernernerincrinenins 27.62 1.34 27.90f ... -1.63 30 1.00 3 ] 3.92 29.26
Rural Economic Development LOANS..........cccueereeerrneeneeneenennd 1339 ... 1342 ... -0.04 10 0.00 U e 0.26 100.00
Rural Utilities Service:
Water and Waste Disposal LO@NS............cvemeemreerreenneeneenneennees 2.61 0.14 4801 .. -2.33 38 2991 .l el 0.56 72.32
Rural Electrification and Telecommunications Loans:
FFB EIECHIC LOANS........vereeecererieeieeresessssesssessneneeneseond -4.97 0.06 430 . 0.72 29 353 11 e 0.82 91.40
Treasury Telecommunications LOANS...........cccveeneereeeersreneeneen: 0.03 0.68 016 ... -0.81 16 2.98 2 e e 8.67 92.27
FFB Telecommunications LOANS............cc.ouerevermernnresnereeneonn: -2.74 0.36 017 .. -3.27 16 303 ] el 4.36 87.49
Distance Learning, Telemedicine, and Broadband Program:
Broadband Treasury Rate LOANS.........c.wurrrenreeeeirnrsnnennseesenes 21.87 24.09 016 .. -2.38 16 2.95 3y 69.56 59.49
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program, and Risk Category Sl::i & | Defauts, Loan | o ower | Crace Upfront | Annual Default | Recovery
net of Interest Fees All other | maturity period ; ; Other fees 1 2
recoveries (years) rate (years) ees ees rate rate
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota LOANS...........ccccmerrermerinriinniinnieis -3.27 0.14 -18.29 -0.40 15.29 23 580 .. 040 .| 1.66 86.73
Traditional DIreCt LOBNS.........cceverrermerirresierinnesessessesesseinens -3.05 1.06 -11.71 -0.50 8.09 15 535 .. 050 | 2.07 35.75
Pacific Ground Fish®“.........ooccceeooeeeeeerees oo 1.00 o0 ...l . /1] [N N N NN I I I
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UniVersities............covvernrnnennnd 6.67 8.09 -0.03 1391 L 30 357 | 013 .. 1565 .
Office of Federal Student Aid:
Teacher Education Assistance
TEACH GIaNLS......cvvuereeereriereseesiesesssssssessssssssessssssssessesssons 11.64 0.26 454 L. 6.84 10 558 .l ] ] 6.34 96.52
Federal Direct Student Loan:
SEAMONU. ... 4.60 0.49 -0.83 -1.00 5.94 11 507 ... 1000 ] 24.61 111.60
Stafford (Legislative Proposal)...........coeeeriereeniniineinernisnineinns 4.33 0.50 -0.98 -1.00 5.81 11 507 ... 1001 | 2457 111.63
Unsubsidized SEAfford............coc.vrmemerrenesesesennn: -18.06 0.52 -24.74 -1.00 7.16 12 557 ... 1000 ] 16.83 107.86
Unsubsidized Stafford (Legislative Proposal).........c.c.cereereveenns -18.44 0.54 -24.97 -1.00 6.98 12 5571 ... 1001 | 16.76 107.92
PLUS ..o nassnees -29.23 0.57 -32.36 -4.00 6.56 11 766 ... 4000 .| 9.84 105.72
PLUS (Legislative Proposal)..........coccerermeermerireesinerissesenseennns -29.41 0.58 -32.45 -4.00 6.46 11 766 ... 4000 .| 9.80 105.93
CONSONAALON. ...t 17.45 0.83 7.23 9.39 17 598 .| ] ol 24.40 93.59
Consolidation (Legislative Proposal)...........ccccueireenernineeneineinns 17.10 0.76 6.60 9.74 17 598 .| | e 23.90 95.22
Weighted Average of Total Obligations..........cccevvevreeernrennirninnd -8.48 0.58 -15.04 -1.26 7.24 12 586 . 126 . 18.79 105.64
Weighted Average of Total Obligations
(Legislative Proposal)............ccocueremerreerissieesins -9.16 0.60 -15.68 -1.26 7.18 12 586 ... 1260 ] e 18.65 106.01
Federal Perkins Loan:
Federal Perkins Loans (Legislative Proposal)...........c...cccrevenend -18.72 0.62 -24.98 -1.00 6.64 12 556 . 1000 .l 18.29 107.73
Department of Energy®
Advanced Technology Vehicles Manufacturing Loans:
DireCt AUIO LOANS........ceoueviriciresieesessesesess s sesesenens 5.00 5101 .. 010 .. 10 247 3 o010 .l 10.14 45.00
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 FFB Loans (Self Pay)..........coccvvrernerenerennennn: 0.00 11.17 -1.36 9821 ... 25 319 3 982 ] 35.69 53.45
Section 1703 FFB L0aNS (EERE)........c.couvuvrereriecerncrinsenienes] 14.06 15.17 111 L e 20 3.09 2l ] e 39.67 47.50
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loan:
Community Disaster Loan Program............ccceemeeneeneenseneeneen: 91.05 0.15 2501 .. 88.40 5 2431 |l e e 019 ...
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program, and Risk Category Sl::i & | Defauts, Loan | o ower | Crace Upfront | Annual Default | Recovery
net 01_‘ Interest Fees All other | maturity rate period fees fees Other fees ratel (ate
recoveries (vears) (years)
Department of Housing and Urban Development
Housing Programs:
FFB RISK Sharing.........cevevuevireierieiiserisessisesisesiesesseseseesnns -10.96 0.94 -14.92 -2.13 5.15 39 4251 ... 0.50 050 ... 5.69 80.73
Department of State
Administration of Foreign Affairs:
Repatriation LOANS..........c.evirrimrierierierieriesiesiesienieneeneenens 53.18 3751 018 .. 15491 ] ol [OOSRl I 94.00 61.62
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Dir€CE LOBNS. .....cvourermerirreserissesseerissesscsissessesssssseseseons -5.80 9.78] .. -1559 ... 9 251 11 . 3200 ... 19.30 45.00
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation, Infrastructure, Finance & Innovation (TIFIA)
DIFECE LOANS. .....cvvvueerrerisrerssriressess st sessessssesssneons 771 7.68 003 | 40 3.44 5 ] ] e 36.24 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIFECE LOANS. .....vcveveerseresecsseriseesiensseests s sessesssensssessssenns 0.00 8.62 -2.59 6.03 ... 25 3.37 6 ] 6.03 4281 51.84
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions Fund.................| 12.38 10.72 166 ...l 13 294 Ll el el 14671 ...
Bond Guarantee Program’..........eeeeeeeresneeessnmessssnesessnseens 0.00 4.45 4450 L] 27 356 .l ]l e 15.97 53.00
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans 171 14.50 -13361 . 0.57 30 428 ] ] ] 55.33 36.96
Vendee Direct Loans -25.58 111 -24.80 -2.00 0.11 30 509 .. 2011 ] 7.02 58.39
Native American Veteran Housing Loan:
Native American Direct Loans -18.08] .. -25.99 -0.54 8.45 30 5091 .. 046 ... 016 .
Vocational Rehabilitation 1.050 ... 105 .| i e e e e el
Small Business Administration
Business Loans:
7(m) Direct MICrol0@NS............vvererererrerieresesieresessessseseeneeons 8.87 1.60 741 L -0.13 10 1.07 11 e 4.92 60.10
Disaster Loans:
Disaster ASSISIANCE LOANS.........cvweiurerriniereirereisnsineieessssssineens 12.10 13.64 256 ... -4.11 23 290 .l el ]l 27.88 18.13
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Table 5. DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsid
Agency, Bureau, Program, and Risk Category ; Y | Defauts, Loan | oo ower | Crace Upfront | Annual Default | Recovery
rate net of Interest Fees Allother | maturity rate period fees fees Other fees 1 )
recoveries (vears) (years) rate rate
Export-Import Bank of the United States
Direct Loans: EXport FINANCING. .......c.vweeeevrrerneiniineirsiineineineienenns -10.10 2.37 -4.51 27961 ... 11 361 ... 794 ... 0.50 6.86 63.27
National Infrastructure Bank

Infrastructure Direct Loans (Legislative Proposal)............c.c....... 11.57 12.45 0.01 089 ... 35 3.88 5 2000 ] e 59.04 45.00

*Nonzero amounts round to zero based on units for this column.
'Lifetime defaults as a percentage of disbursements.
“Recoveries as a percentage of lifetime defaults.

®Data reflect notional estimates. Estimates will be determined at the time of execution and will reflect the terms of the contracts and other characteristics.

“Some detailed characteristics are not available for this notional estimate.
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Table 6.

(In percentages, unless noted otherwise)

LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Surk;ts;dy Defautts, Loan | o @ ower | Crace Upfront | Annual Default | Recovery | Percent
net of Interest Fees All other | maturity rafe period fees fees Other fees ratel rie? | guaranteed
recoveries (vears) (vears)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized..............couveerirnrieennnn) -0.14 1170 1300 18 650 ... 150 | e 1.44 10.04 90.00
Farm Operating—Unsubsidized...........ccccovnenevreininienee 1.03 236 ... 1331 5 520 .. 1501 .l 2.70 571 90.00
Conservation—Guaranteed...........c.c.rewrererreerereeeenns -0.33 097 .. 1300 . 6 6501 .. 150 ] 1.20 10.04 75.00
Commodity Credit Corporation Export Loans:
GSM 102, sssssesseens -0.75 026 . 101 L 2 200 ... 091 .. e 0.61 69.29 98.00
Export Guarantee Program—Facilities... -4.79 039 ... 5181 .. 8 0[0] 518 .. 0.86 63.88 95.00
Rural Housing Service:
Community Facility Loan Guarantees............ceererrerrenns 2.36 3241 ... 088 .. 24 4150 ... 1000 L 3.80 3.52 88.18
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family Housing.............cccccevuveennc -2.97 541 ... 8381 ... 36 509 ... 117 050 ... 7.77 24.73 89.87
Guaranteed 502 Single-Family Housing.... -0.15 649 .. -6.64] ... 30 509 .. 2.75 050 ... 8.03 2.03 90.00
Rural Business Cooperative Service:
Rural Business Program:
Business and Industry Loan Guarantees..........cc.couveeenne 3.88 7931 ... 4061 ... 20 530 .. 2.92 050 ... 10.99 19.24 78.42
Ethanol Infrastructure B&I Loan Guarantees 7.93 7931 | | 20 530 | | | 10.99 19.24 78.42
Rural Business Investment:
Rural Business Investment Program..........cccocoeverneunns 9.71 16.67f ... -6.95] .. 10 4391 L e 37.77 55.03 100.00
Rural Energy for America Program:
Renewable Energy Loan Guarantees.........cccowuerereererens 6.60 791 ... 1320 9 588 ... 1.00 0251 .. 1041 17.67 79.90
Biorefinery Assistance:
Section 9003 Loan GUArantees™.............ocvveeecrverecen 22.42 26.39] ... -5.58 1.61 19 7.34 3 e 41.41 30.00 69.50
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees.................| 0.55 141 L 086 .. 20 4151 .. 1.000 ] 166 .. 86.00
Department of Commerce
Economic Development Administration:
Innovative Manufacturing Loan Guarantees.................... 7.06 9471 ... 241 . 12 7501 ... 2.00 0250 .. 14.35 -29.93 80.00
Department of Health and Human Services
Health Resources and Services Administration:
Facilities Renovation Loan..............ccvernerrereenennn. 2.67 267 | | e 20 825 .| | | 13.60 77.44 80.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program.................. 11.46 1146 ] ] 20 6.00 .. ] ] 1496 .. 95.00
Indian Housing Loan Guarantee.........ccceeevvernrerneeernes 0.63 297 ... -2.93 0.59 30 5001 ... 1.50 0151 .. 5.87 40.00 100.00
Native Hawaiian Housing Loan Guarantees.............c...... 0.51 151 ... -1.001 ... 30 5001 .. 1000 ol 5.15 69.51 100.00
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Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES — Continued
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Sl:k;ts;dy Defaults, Loaq Borrower G“’?"e Upfront | Annual Default | Recovery | Percent
net of Interest Fees All other | maturity period ; ; Other fees 1 2 eed
recoveries (vears) rate (vears) ees ees rate rate guaran
Community Planning and Development:
Community Development Loan Guarantee
(SECHON 108).......vvererrerirererierererrereeeesneseeneed 0.00 258 ... 258 ... 10 3200 ... 258 | 13.14 78.64 100.00
Housing Programs:
FHA-Mutual Mortgage Insurance (MMI) Fund:
MMIEFUNG. .o -3.70 22711 ... -6.70 0.73 28 536 ... 1.75 085 .. 4.44 38.74 100.00
MMEHECM....cooomivireierieesisesisssiesessessssessesisesssesennd -0.69 576 .. 645 ... 35 516 . 1.23 125 ... 44.68 104.65 100.00
MMIEREiL...co s 0.00 7431 .. 1431 30 536 ... 1.75 085 .. 21.14 56.40 100.00
FHA-General and Special Risk Insurance Fund:
Multi-Family Development.........c...covvevvvreeenreereenneens -2.74 2411 ... 5151 ... 39 568 ... 0.64 0.64 0.80 8.15 69.45 100.00
Tax Credit New Construction.. -1.69 101 ... 270 . 40 563 .. 0.45 0.45 0.80 3.66 70.38 100.00
Apartments Refinance.............cocc. -4.67 029 ... 496 ... 31 526 ... 0.72 0.53 0.30 0.93 66.41 100.00
Housing Finance Authority Risk Sharing.... -1.28 116 ... 2441 L 39 5.65] .. 0.50 050 ... 7.68 82.79 72.00
GSE Risk Sharing...........ccccoeevneveeennns -1.65 044 ... 209 ... 24 552 ... 0.25 050 ... 0.54 124 50.00
Health Care and Nursing Homes -3.43 400 ... 1431 . 36 571 ... 0.77 0.77 0.80 8.83 51.95 100.00
Health Care Refinances...........courerinrerneeennernnnionns -4.23 231 . -6.54] ... 32 525 ... 1.00 0.65 0.30 4.67 41.36 100.00
HOSPILAIS. ..vooocvvvicecrierir st -3.22 323 .. 644 ... 24 552 .. 0.70 0.70 0.55 11.07 64.22 100.00
Other RENtA..........vvvvrrrcreerereeesesesesssseseesenns -1.17 T 0] I 526 ... 40 568 .. 0.70 0.70 0.80 13.49 68.14 100.00
Title 1 Property IMprovement............cocevreererneneeneennens -0.84 389 ... 473 . 12 13.00f ] 1.000 .. 6.67 34.90 90.00
Title 1 Manufactured Housing -4.20 592 ... -1011) .. 18 13.00f .. 2.25 1000 ... 8.69 19.09 90.00
Government National Mortgage Association:
Guarantees of Mortgage-backed Securities...................] -0.29 0.08 .. -0.38 0.01 29 431 ] e 0.06 0.02 0.40 78.86 100.00
Department of the Interior
Bureau of Indian Affairs and Bureau of Indian
Education:
Indian Guaranteed LOans...........owwvvermerererenrernrennes 5.90 418 352 -1.801 ... 12 687 ... 200 | 9.63 50.46 90.00
Indian INSUred LOANS..........cvvemrermerirerierieesscrieeseeeens 3.28 418 ... 0901 .. 16 687 ... 100 | 9.63 50.46 90.00
International Assistance Programs
Agency for International Development:
Development Credit Authority—Loan Guarantees.......... 453 6.98] . 245 .. 9 4.90 2 1.03 1200 .. 15911 .. 50.00
Overseas Private Investment Corporation:
OPIC L0AN GUATANLEES........cverrermererresseriseesereseeinens -5.93 540 ... 11330 . 9 2.20 51 ... 220 ... 10.18 48.28 100.00
OPIC Investment Funds.......... -1091) ] e -1091) ... 10 10.00 0 ... 150 3500 ] 100.00
Limited Arbitral Award Coverage............ . -2.54 345 ... 5991 .. 20 5.50 2 599 ..l . 34.04 85.00 100.00
Non-Honoring of Sovereign Guarantees.............coe.ereuen. -6.04 251 ... 8561 .. 14 4.73 K] [ I 1.30 5.89 53.40 100.00
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(In percentages, unless noted otherwise)

Table 6. LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES — Continued

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Sigf;dy Defauts, Loaq Borrower Grgce Upfront | Annual Default | Recovery | Percent
net of Interest Fees All other | maturity rate period fees fees Other fees rate! rate? quaranteed
recoveries (years) (years)
Department of Transportation
Office of the Secretary:
Minority Business Resource Center
LoAN GUATANEEES........cvveevrirericreieieeiee e 2.50 2501 | ] 2 6501 ... ]l ] 2581 ... 75.00
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans...........coccvverrmmeeeeeennennns 0.25 165 .. -1.401 L 30 509 .. 138 ... 0.03 452 57.95 25.00
Small Business Administration
Business Loans:
7(a) General Business Loan Guarantees..........c..cc..... 0.00 4211 ... 4211 . 16 538 ... 2.68 0471 ... 6.98 37.76 73.10
Section 504 Certified Development Companies
DEDENIUIES. ... 0.00 732 . -8.05 0.72 19 440 ... 0.85 1101 ... 10.29 23.60 100.00
SBIC DEDENUIES. ... 0.00 668 . -6.76 0.07 10 4041 ... 3.00 067 ... 24.29 73.81 100.00
Secondary Market GUarantee............ooeeeereereenenennns 0.00f .. ]l 20 281 ] ]l el el el 100.00
504 Commercial Real Estate (CRE) Refinance
PrOGraM....couverceirierieeesiseieseecissise s 0.00 7682 ... -8.34 0.72 19 426 ... 0.85 1141 ... 10.66 23.12 100.00
Scale-Up Manufacturing Investment Funds
(Legislative Proposal)®“.............oooccccerreovccersssre »3 . . 100.00
Export-Import Bank of the United States
Long Term GUArantees...........coovrerrreemnienneeennnens -6.61 169 .. 830 ... 11 3.000 ... 8.68] .. 0.12 5.11 64.21 100.00
Medium Term Guarantees..........ovwvvevereernreeeeenn. 0.00 654 ... 654 ... 5 557 ... 645 . 0.12 12.04 44.21 100.00
Short Term Insurance 0.00 199 ... -1.991 L 1 6.50) .. 199 . 2.47 18.76 100.00
Medium Term Insurance -0.67 4181 ... 485 ... 5 550 .. 4851 L] 7.02 38.87 100.00
Working Capital FUNG..........cc.oveeevrerieeeeriereiienis 0.00 049 ... RO ] 1 067 ... 049 . 0.61 18.76 100.00
National Infrastructure Bank
Infrastructure Loan Guarantees (Legislative Proposal)... 8.85 9741 ... 089 ... 35 4.25 5 089 .| 38.40 40.00 80.00

"Lifetime defaults as a percentage of disbursements.
“Recoveries as a percentage of lifetime defaults.

*Data reflect notional estimates. Estimates will be determined at the time of execution and will reflect the terms of the contracts and other characteristics.
4Composition of subsidy and some detailed characteristics are not available for this notional estimate.
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES !
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net lfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current Percentage point change due to reestimate reestimate reestimale | . pursements to
Rate Reestimated ghange due to technical amount’ amount’ amoqnt excluding date
Rate interest rates assumptions (¢ thousands) | (5 thousands) interest (8 thousands)
($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership
FY 1992 22.64 18.14 2.27 -2.23 -1,036 -8,706 2,726 65,611
FY 1993 8.50 12.81 6.38 -2.07 -321 -8,938 -4,301 66,128
FY 1994 9.81 16.00 7.95 -1.76 -143 -2,349 3 80,218
FY 1995 22.31 16.74 117 6.74 -208 -3,762 -430 55,033
FY 1996 19.04 14.73 1.16 -5.47 -476 -4,542 -26 86,955
FY 1997 21.03 12.22 214 -10.95 -178 -10,557 -5,580 78,529
FY 1998 13.04 10.90 8.09 -10.23 -107 -2,630 232 80,585
FY 1999 14.97 791 5.73 -12.79 -949 -19,195 1,168 160,245
FY 2000 3.77 8.28 10.20 -5.69 2,779 9,934 -6,341 225,954
FY 2001 10.77 2,61 -6.80 -1.36 -510 -15,576 -12,076 160,440
FY 2002 2.63 -0.78 -1.91 -1.50 -757 -7,034 -5,307 173,368
FY 2003 11.61 -1.57 -8.04 5.14 -259 -23,651 -1,927 164,246
FY 2004 22.08 -1.08 -0.57 -22.59 -149 -35,640 -20,615 140,044
FY 2005 5.35 -0.83 -4.40 -1.78 204 -15,956 -5,385 263,980
FY 2006 5.12 0.32 -0.91 -3.89 -488 -12,472 -8,598 269,837
FY 2007 419 -1.98 -2.47 -3.70 11 -18,200 -14,836 297,394
FY 2008 4.45 -3.67 -8.75 0.63 -9,536 -35,853 -25,199 373,842
FY 2009 6.35 281 13.00 9.46 -4,062 -24,534 -10,181 546,318
FY 2010 4.08 0.15 4.98 -8.91 -26,648 -32,325 -19,143 689,471
FY 2011 6.92 -0.37 -8.78 1.49 -22,531 -44,128 -40,245 566,227
FY 2012 4.80 -4.71 12.39 2.88 -30,922 51,194 -48,334 517,376
FY 2013 424 1.73 -8.56 6.05 -8,849 -11,827 -10,747 434,403
FY 2014t 0.77 1921 L. -2.69 -19,497 -19,497 -19,005 714,273
Farm Operating

FY 1992 15.71 7.83 -15.12 7.24 -469 -59,548 -45,766 561,497
FY 1993 12.75 7.40 -2.02 -3.33 -438 -61,397 53,447 538,014
FY 1994 12.36 11.17 1.84 -3.03 -667 -22,059 -59,250 643,367
FY 1995 12.63 15.29 0.39 2.27 -861 2,632 3,619 433,220
FY 1996 12.98 11.13 -5.67 3.82 -1,497 24,012 20,974 560,669
FY 1997 12.59 11.39 0.99 -2.19 -1,943 -18,838 10,876 510,320
FY 1998 6.57 10.06 12.40 -8.91 -2,746 6,457 17,650 553,109
FY 1999 6.83 8.68 11.61 9.76 -2,585 -16,879 49,154 780,474
FY 2000 5.86 11.00 3.65 1.49 -5,959 19,533 3,971 662,049
FY 2001 9.02 754 -1.04 -0.44 -4,640 -23,832 -19,301 685,221
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2002 8.93 5.70 -3.81 0.58 -4,488 -33,434 -18,990 662,483
FY 2003 17.25 3.29 -2.94 -11.02 -3,943 -100,026 -102,200 685,178
FY 2004 14.42 3.42 -1.10 -9.90 -2,933 -69,398 -62,451 605,320
FY 2005 10.09 4.46 -0.18 -5.45 -2,900 -35,249 -24,453 551,503
FY 2006 9.95 5.03 0.88 -5.80 -5,850 -36,162 -19,332 625,078
FY 2007 11.69 5.07 -0.44 -6.18 -3,744 -38,788 -40,824 582,335
FY 2008 12.69 4.84 -3.29 -4.56 -7,028 -47,698 -45,774 609,705
FY 2009 11.79 431 -5.07 241 -18,724 -76,055 -77,538 1,015,068
FY 2010 474 2.30 0.10 -2.54 -22,911 -28,101 -34,295 1,170,866
FY 2011 6.06 2.99 -4.36 1.29 -8,343 -28,469 -36,709 1,003,749
FY 2012 5.63 3.94 -3.66 1.97 5,414 -17,214 -20,846 1,112,246
FY 2013 5.57 5.95 -2.69 3.07 -3,273 4,367 3,776 998,112
FY 2014 5.48 19 0 . -3.58 -34,031 -34,031 -33,445 941,584
Emergency Disaster

FY 1992, ...ttt 20.26 22.01 11.59 -9.84 -54 -4,265 10,982 73,854
FY 1993t 24.27 23.76 2.87 -3.38 -81 -6,351 9,451 57,939
FY L1994 ..ottt 28.00 2111 5.52 -12.41 274 -9,790 8,126 144,191
FY 1995t 31.90 26.14 -0.59 5.17 -406 -3,663 267 66,875
FY 1996.......cuueiiireireierieisei ettt 29.34 24.71 -1.24 -3.39 -343 -6,144 -1,958 172,884
FY 1997 .o 3041 24.82 -0.07 -5.52 -1,005 -8,961 -6,225 142,781
FY 1998.....c ettt 24.03 18.41 10.61 -16.23 -352 -6,886 -3,398 95,639
FY 1999t 23.60 24.49 11.83 -10.94 -3,757 12,492 2,911 308,461
FY 2000.......c0eiiiiineierieisseiseieee sttt 15.53 21.66 5.08 1.05 -789 15,174 -2,866 149,299
FY 2001 ..ot 2453 18.14 -3.80 -2.59 -1,013 -3,095 -4,893 89,270
FY 2002.....0ceeiiireieieise st 13.45 13.62 -4.52 4.69 -372 1,479 -1,524 57,800
FY 2003t 20.39 493 -9.42 -6.04 980 -9,240 27,279 94,815
FY 2004 13.83 7.17 -1.02 -5.64 -111 -1,290 -2,597 29,743
FY 2005 12.94 11.52 -1.88 0.46 227 226 -115 23,050
FY 2006 10.94 12.04 0.30 0.80 -481 694 1,464 51,051
FY 2007 11.77 8.55 -1.69 -1.53 -604 -2,195 -2,410 73,870
FY 2008 11.15 6.58 -6.16 1.59 -1,254 -2,379 -1,554 44,694
FY 2009 14.22 4.89 -8.54 -0.79 -561 -3,206 -2,259 29,656
FY 2010 3.69 5.22 1.96 -0.43 443 143 918 35,338
FY 2011 10.49 3.18 -6.10 -1.21 61 -2,641 -2,051 31,943
FY 2012 5.01 -1.03 -7.36 1.32 -62 -1,805 -1,880 30,449
FY 2013 5.62 5.30 -5.31 4.99 -334 -72 -101 32,489
FY 2014 4.90 2.45 2.25 -4.70 -415 -415 -405 16,722
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
IndianTribe Land Acquisition
FY 1992 25.25 22.22 -1.25 -1.78 -85 -140 1 988
FY 1993 21.17 17.41 -2.04 -1.72 -* -33 -15 859
FY 1994 s s e 8.20 15.76 5.39 2170 -65 -7 649
FY 1996 23.28 20.38 -0.37 -2.53 -* -49 21 641
FY 1997 24.10 21.28 -1.19 -1.63 * -16 9 224
FY 1998 13.18 10.18 -1.45 -1.55 * -34 -19 500
FY 2000 2.00 14.92 14.15 -1.23 2 99 54 822
FY 2001 16.11 -2.09 -3.12 -15.08 1 -63 -177 590
FY 2003 8.95 9.78 -10.37 836 0 -10 -62 110
FY 2004 -0.78 -0.07 -0.82 153 -12 13 -57 1,586
FY 2006 4.01 -1.03 -4.34 -0.70 -5 -17 -19 360
Boll Weevil Eradication
FY 2004 -6.07 -1.21 -1.53 639 ... 6,412 4,355 97,695
FY 2008 -0.27 -54 -7.85 758 .. 47 2,150 100,000
FY 200,00t -0.56 -3.06 -6.51 4.01 5 -521 -5,587 100,000
FY 2012, -2.16 -1.91 -4.15 4.40 175 206 -66 20,900
Seed Loans to Producers
FY 2001 10.96 11.36 -1.66 2.06 -17 -795 -814 27,318
Soil and Water
FY 1992ttt bbbttt 8.11 11.46 -2.68 6.03 5 691 276 2,257
FY 1993 16.32 13.45 -9.30 6.43 -12 349 214 2,052
FY 1904t 14.06 13.19 3.72 -4.59 38 294 -240 3,141
Credit Sales of Acquired Property
FY 1992t 29.76 5.54 -27.36 3.14 -240 -5,698 -5,582 27,821
FY 1993, 21.67 1.73 -4.34 -15.60 -624 -12,035 -2,527 53,730
FY 1994ttt 15.02 5.92 1.73 -10.83 -503 -7,002 -4,535 66,315
FY 1997 ...t 18.06 6.89 5.37 -16.54 -25 -1,628 -2,385 13,399
FY 1998..... et 13.02 -1.17 2.13 -16.32 -149 -1,687 -1,583 10,048
Conservation - Direct
FY 2010 2.31 -3.83 141 -7.55 -299 -279 -248 4,133
FY 2011 2.99 -13.36 -8.75 -7.60 -1,920 -1,847 -1,720 10,484
Farm Operating - ARRA
FY 200,00 11.79 7.87 -5.07 1.15 6,448 -5,346 -7,183 163,140
474 4.90 0.10 0.06 340 115 -82 21,163
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Table 7.

(In percentages, unless noted otherwise)

DIRECT LOANS: SUBSIDY REESTIMATES * — Continued

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net lfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current Percentage point change due to reestimate reestimate reestimale | . pursements to
Rate Reestimated ghange due to technical amount’ amount’ amoqnt excluding date
Rate interest rates assumptions (¢ thousands) | (5 thousands) interest (8 thousands)
($ thousands)
Farm Storage Facility Loans:
Farm Storage Facility Loans
FY 2000 2.85 -3.15 0.25 -6.25 * -6,694 8,336 58,312
FY 2001 214 -2.51 0.30 -4.95 -16 -2,954 -12,521 78,272
FY 2002 242 -4.57 -6.04 -0.95 -20 -2,819 -9,255 48,427
FY 2003 1.28 -1.20 -6.37 3.89 134 -2,113 -1,432 58,557
FY 2004 122 -1.17 -1.92 -0.47 136 -2,383 -72 57,262
FY 2005 -1.43 0.86 124 1.05 -354 -84 5,741 64,987
FY 2006 -0.62 -0.26 0.09 0.27 106 -677 2,232 99,704
FY 2007 0.38 -4.71 -4.02 -1.07 -1,371 -8,253 -7,050 140,291
FY 2008 1.01 -4.46 -7.88 241 -335 -7,863 -10,651 132,676
FY 2009 6.25 377 -7.18 -2.84 -144 -17,396 -18,636 176,277
FY 2010 -1.01 -5.91 -1.51 -3.39 251 -12,713 -15,081 286,732
FY 2011 -2.01 -6.45 -9.76 5.32 -2,452 -9,294 -10,391 218,044
FY 2012 -2.30 -2.51 -5.70 5.49 -147 -253 -536 183,297
FY 2013 -2.46 -1.25 -2.58 3.79 1,383 2,122 2,161 192,343
FY 2014 -2.52 4331 L -1.81 -716 -716 -706 36,556
Sugar Storage Facility Loans
FY 2013......... -3.30 -4.59 -4.64 3.35 51 51 -48 3,900
Emergency Boll Weevil Loan:
Apple Loans
FY 2001L.....ccociirierseeieesssieesssses st 5.01 0.62 0.44 -4.83 -14 -249 -1,874 11,423
Emergency Boll Weevil Loans
FY 2001L.....cciceirirenieeiessesessieesess st 60.00 5319 ... -6.81 -3,914 -3,614 -1,216 10,000
Rural Housing Service:
Multi-Family Housing Revitalization:
Multi-Family Housing Relending Demo
FY 2005 46.76 33.50 -4.86 -8.40 -20 -841 -713 6,204
FY 2006 46.76 30.81 231 13.64 -117 -665 -564 3,746
FY 2007 47.82 26.95 -3.43 17.44 44 -432 -357 2,000
FY 2008 46.39 34.18 -5.38 -6.83 14 -128 -132 1,141
FY 2009 44.98 41.07 -9.95 6.04 -46 -238 -191 3,489
FY 2011 41.34 3703 -4.31 -56 -147 -127 1,582
FY 2012 36.84 3251 L -4.33 -67 -75 -67 1,146
FY 2013 36.18 o . . L
T 26.16 o0 . . L L
Multi-Family Housing Revitalization Seconds
FY 2006......00ucveuevireeseeieeseeiessissesess st 87.52 45.28 11.19 31.05 -546 1,765 -1,500 4,028
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)

FY 2007 87.08 60.80 -2.21 -24.07 24 -738 -662 2,587
FY 2008 86.17 61.76 221 -22.20 -24 -3,391 -2,926 12,223
FY 2009 85.51 58.18 -4.45 -22.88 40 -1,451 -1,273 4,894
FY 2010 72.86 58.04 10.96 -25.78 -236 -3,581 -3,256 20,012
FY 2011 62.71 71.27 -1.73 10.29 130 575 527 7,364
FY 2012 61.74 1e4f L 9.90 115 332 304 3,166
FY 2013 61.44 5183 ... -9.61 -31 -7 -4 246
FY 2014 51.25 o0 .0 . . .

Multi-Family Revitalization Zero
FY 20086......000ucreeimrerirmeresisenssesessesessssessssesssss s ssss s sssennd 54.37 44.14 -5.83 -4.40 2 -23 -23 197
FY 2007 ...ttt 54.11 42.23 -8.70 -3.18 -2 -313 -292 2,443
FY 2008......0ooureeimrerirmerisisesiesesssesesssss s ssssssssssssssssss s sssssssssssesssennd 51.26 58.85 -7.42 15.01 -10 883 723 12,650
FY 2000900ttt 60.59 58.29 -4.89 2.59 22 -543 -495 14,865
FY 2010....cuurmriiieenisesesisesisesessesess s ssnennd 38.16 49.03 1137 -0.50 6 394 363 3514
FY 2011 ettt 45.18 57391 .. 12.21 39 422 376 2,687
FY 2002ttt 54.29 41.57 -7.04 -5.68 -604 -734 -669 5,179
S 58.28 o0 .0 . . .
L 48.86 o0 .0 . . .

Multi-Family Housing Revitalization Modifications
FY 2006......000ucveeimreriresesisesisesesssesessssessssessssssessss st sssssssssssssnennd 29.37 2751 () 2751 -148 9,480 7,270 44,272
FY 2007 ...t 28.90 25.75 (4) 25.75 -262 10,423 8,283 51,045
FY 2008......00oureeimrerirerisisenisesessesess s sssss s ssss s ssss s sssennd 17.72 15.33 () 15.33 -230 4,496 3,187 87,165
FY 2000900ttt 2341 17.62 (4) 17.62 -421 2,563 2,134 45,210
FY 2010....000mviiimceniesesisenssesessssesssessss s ssnennd 12.04 25.65 () 25.65 865 15,453 13,041 85,928
FY 2011 17.17 0.67 (4) 0.67 -309 -827 -1,429 24,811
FY 2012l 66.71 11.58 () 11.58 528 2,901 2,700 39,906
FY 2013 11.22 11.22 (4) 11.22 57 60 86 5,681
FY 2014....ooiiriiciriescissesiesess s s s 8.33 8.33 () 8.33 52 52 51 3,831

Rural Community Facilities:

Community Facility Loans
FY 1992 10.60 11.31 3.12 -2.41 391 1,063 25 81,704
FY 1993 8.14 13.06 6.84 -1.92 172 6,335 3,445 92,568
FY 1994 12.57 16.65 4.43 -0.35 353 8,106 4,435 152,543
FY 1995 12.14 13.87 335 -1.62 153 4,329 1,458 161,053
FY 1996 16.80 11.96 -2.62 -2.22 1,192 -8,449 -9,465 180,711
FY 1997 8.73 11.65 3.47 -0.55 724 5,872 2,924 121,345
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 1998 8.38 14.00 4.22 1.40 2,570 13,419 8,762 177,941
FY 1999 13.74 12.25 -0.75 0.74 2,631 590 -2,683 142,758
FY 2000 6.06 9.81 1.58 2.17 8,755 10,198 5,428 167,151
FY 2001 11.69 5.76 -1.77 1.84 5,254 -7,935 -15,877 270,685
FY 2002 5.43 5.47 -2.67 2.71 6,325 5,058 -582 345,374
FY 2003 6.24 6.45 -3.60 381 3,826 3,627 41 230,482
FY 2004 -0.71 5.10 2.77 3.04 9,323 30,659 22,172 435,068
FY 2005 4.05 715 0.09 301 9,179 27,608 16,354 631,608
FY 2006 3.35 511 -3.05 481 5,466 9,659 5,097 338,172
FY 2007 6.41 251 -8.90 5.00 5,343 9,234 -11,235 304,439
FY 2008 5.55 -2.93 -12.02 3.54 8,384 -21,975 -23,715 299,202
FY 2009 5.72 -3.18 -8.50 -0.40 9,501 -32,313 -37,319 444,549
FY 2010 131 -4.95 -6.11 -0.15 7,765 93,175 91,642 1,477,207
FY 2011 1.33 8.10 1.90 487 6,224 23,314 20,356 307,241
FY 2012 -3.03 708 0 . 10.11 34,255 73,156 64,809 459,711
FY 2013 -2.08 6.03y ... 8.11 16,522 22,305 20,342 201,007
FY 2014 -13.21 1484 L -1.63 918 918 -894 62,224
Rural Housing Insurance Fund:
Section 502 Single-Family Housing

FY 1992, oottt sess st sssss s ssssssssssesssasssne 22.64 19.08 -0.48 -3.08 -800 -133,224 -52,905 1,238,296
FY 1993, ses st 18.75 14.96 5.12 -8.91 2,371 -86,990 -54,197 1,269,332
FY 1994t sess st ssssssssssssssssssssssasssne 20.10 18.87 2.62 -3.85 -6,442 -58,656 -30,745 1,636,599
FY 1995.....coirirerieeeisesiesssssissess s sess st 24.36 20.48 -0.47 341 -1,324 -33,535 -42,955 919,860
FY 1996 14.30 17.39 214 0.95 -2,643 42,949 24,871 993,988
FY 1997 14.18 16.60 1.58 0.84 -714 50,435 12,647 670,284
FY 1998 12.81 14.57 1.22 0.54 958 49,586 13,199 965,417
FY 1999 11.82 14.89 3.60 -0.53 1,709 67,258 23,510 929,245
FY 2000 8.53 15.47 7.13 -0.19 4,491 114,919 67,486 1,103,112
FY 2001 16.06 11.28 -6.26 1.48 4,587 -15,537 -52,930 1,034,090
FY 2002 13.16 9.34 -3.63 -0.19 5477 -13,974 -41,464 1,032,804
FY 2003 19.37 9.86 -1.65 -7.86 4,594 -88,168 -96,587 989,993
FY 2004 9.27 11.53 1.00 1.26 8,183 44,241 25,308 1,275,373
FY 2005 11.58 13.33 -1.23 2.98 12,291 39,474 15,804 1,103,402
FY 2006 11.39 16.17 2.74 2.04 12,317 84,989 53,810 1,178,691
FY 2007 10.03 15.79 1.32 4.44 9,788 96,256 70,912 1,183,000
FY 2008 9.37 10.80 -5.01 6.44 7,835 28,141 16,653 1,111,686
FY 2009 6.72 7.44 -3.60 4.32 3,174 11,963 9,581 1,434,500
FY 2010 3.63 8.94 152 379 -569 114,919 107,510 2,104,327
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2011 6.26 7.72 2.00 -0.54 -3,540 13,698 14,498 1,101,782
FY 2012 473 3.38 5.07 -6.42 -2,286 -7,241 -12,384 889,259
FY 2013 597 6.60 437 -3.74 -4,860 4,297 4,410 775,611
FY 2014 2.72 5.96 317 0.07 14,692 14,692 14,263 453,088
Section 515 Multi-Family Housing
FY 1992 43.30 59.07 -3.17 18.94 2,634 117,901 77,035 564,262
FY 1993 49.55 59.64 6.16 3.93 -2,582 75,408 41,928 565,371
FY 1994....cooieiriesiisesieses s sast s s s 58.06 61.74 2.40 1.28 -1,617 25,795 4,978 505,323
FY 1995t 54.55 56.40 2.99 -1.14 -1,083 4,923 -897 179,792
FY 1996 .ottt 53.80 56.70 -2.57 5.47 -426 2,480 1,091 146,926
FY 1997 .ot 51.24 53.37 7.42 -5.29 -803 4,814 -144 145,232
FY 1998....coceei ittt 45.85 47.90 7.36 -5.31 -899 1,655 692 144,645
FY 1999ttt 48.25 47.25 -1.19 0.19 -554 -1,141 -2,536 111,420
FY 2000.....0 0ottt 39.68 44.50 483 -0.01 -717 4,553 3,835 107,430
FY 2001 ...cotnmrieineeesesesseesssesesseesssse st sesss s sesss sl 49.27 42.34 -7.03 0.10 -890 9,124 -8,867 115,518
FY 2002.....0coiiitieieienieieiseisse sttt 42.32 40.09 -1.69 -0.54 -955 -2,470 -2,537 109,449
FY 2003....ccoommrieimeenesesesieesssesessseess s sss s sss sl 46.63 39.38 -6.21 -1.04 -1,027 -7,738 -8,007 111,657
FY 200400ttt 43.01 38.75 -2.63 -1.63 -767 -4,853 -4,889 106,433
FY 2005....cvtumerevimeesssesessseesssesess st s ssss s sss st esniend 47.09 37.80 -6.06 -3.23 916 -8,319 -8,055 89,985
FY 2008.....0ccieieirieieinieieiseisseie st 45.88 36.43 471 474 =737 -9,024 -8,123 89,310
FY 2007....ccvtnmerivieenesesesiseesssesessseesssse s sss s sesss st sssnennd 45.67 34.39 -7.80 -3.48 -655 -11,276 -9,853 88,735
FY 2008.....ccciiieirieiinieieisess et 42.61 31.23 -6.60 -4.78 -863 -7,523 -6,546 63,187
FY 2000.....000umrevimeeresesessseessssesessseesssse s sessss s sesss s esnennd 41.16 30.60 -1.75 -2.81 -678 -7,535 -6,667 64,583
FY 201000ttt 27.24 29.86 12.15 -9.53 1,497 1,254 1,177 60,598
FY 20110 coteieeniesesieessseses st s 33.73 40.98 -0.43 7.68 455 3,768 3,334 41,765
FY 2012ttt 34.12 3rs54) L 3.42 133 1,311 1,178 35,601
FY 20131 st 35.17 36931 0 .. 1.76 114 107 119 12,486
FY 2004t 2341 2491 L 1.50 24 24 23 2,063
Section 504 Housing Repair

FY 1992 42.92 31.47 0.55 -12.00 4 -1,307 -1,398 11,024
FY 1993 38.27 29.38 1.79 -10.68 -16 -1,090 -1,116 11,468
FY 1994 37.63 30.67 0.13 -7.09 7 -550 -1,934 24,310
FY 1995 39.61 31.94 -0.49 -7.18 10 -1,868 -2,500 28,345
FY 1996 37.55 29.99 -0.11 -7.45 25 -2,788 -2,890 33,365
FY 1997 36.63 30.35 0.30 -6.58 35 2,434 2,175 28,676
FY 1998 34.36 27.05 -0.53 -6.78 19 -2,307 -2,348 28,209
FY 1999 35.23 27.17 -1.70 -6.36 53 -2,287 -2,031 23,481
FY 2000 30.56 28.60 4.98 -6.94 40 747 -749 25,012
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Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2001 35.44 26.30 -4.56 -4.58 130 -2,644 -2,751 28,441
FY 2002 3213 2551 -3.46 -3.16 43 -1,971 2,164 30,394
FY 2003 31.02 22.32 -5.56 -3.14 82 -2,573 -2,716 29,980
FY 2004 27.46 22.80 -0.62 -4.04 20 -1,452 -1,612 31,579
FY 2005 29.06 23.06 -2.14 -3.86 120 -1,608 -1,799 34,609
FY 2006 29.25 25.99 -0.13 -3.13 120 -3,878 -3,782 34,044
FY 2007 29.55 25.60 -2.11 -1.84 89 -9,796 -9,139 34,192
FY 2008 28.27 21.10 -5.56 -1.61 40 -5,561 -5,428 28,619
FY 2009 26.87 16.87 -8.14 -1.86 92 -3,917 -3,863 26,084
FY 2010 12.85 16.82 6.73 -2.76 44 949 930 25,126
FY 2011 18.93 13.22 -6.79 1.08 73 -1,290 -1,234 21,099
FY 2012 1421 6.56 -7.86 0.21 92 -672 -753 9,689
FY 2013 13.67 7.84 -5.54 -0.29 -820 -812 -800 13,603
FY 2014 8.28 1006 ... 1.78 173 173 170 10,160
Section 514 Farm Labor Housing

FY 1992 55.21 52.39 -0.37 -2.45 21 -633 -702 15,804
FY 1993 45.48 54.38 8.63 0.27 24 1,510 1,136 16,112
FY 1994 50.00 54.98 411 0.87 71 2,136 502 15,627
FY 1995 52.48 52.18 2.19 -2.49 20 -895 -424 15,052
FY 1996 56.80 52.36 -3.20 -1.24 47 1,025 -1,062 14,830
FY 1997 471.77 48.88 3.68 -2.57 31 -520 -470 15,090
FY 1998 49.25 48.66 0.96 -1.55 29 -996 -236 14,515
FY 1999 52.03 46.84 -5.43 0.24 49 -1,207 -1,020 18,122
FY 2000 45.23 44.38 3.85 -4.70 164 -558 -645 27,327
FY 2001 52.59 42.30 21.74 11.45 98 -3,195 -3,134 29,522
FY 2002 47.31 40.20 11.20 4.09 154 -3,061 -2,775 33,304
FY 2003 49.02 37.37 12.53 0.88 236 -5,161 -4,287 40,837
FY 2004 42.73 41.09 -1.33 -0.31 230 -289 -637 26,374
FY 2005 47.06 39.53 -4.67 -2.86 88 -1,673 -1,680 22,933
FY 2006 44.59 37.95 -4.19 -2.45 29 -1,306 -1,186 15,476
FY 2007 47.95 40.15 -6.44 -1.36 113 -2,768 -2,338 26,321
FY 2008 43.26 28.92 -8.32 -6.02 95 -4,740 -4,013 26,564
FY 2009 42.14 26.99 -9.54 -5.61 -138 -5,245 -4,658 27,923
FY 2010 36.14 26.43 4.52 -14.23 -57 -1,245 -1,121 8,697
FY 2011 38.38 38.73 -1.01 1.36 -20 -357 -377 13,822
FY 2012 34.15 3375 -0.40 -+ -27 -27 1,462
FY 2013 33.34 33400 L 0.06 -7 -4 -4 1,284
FY 2014 2371 2439 L 0.68 1 1 1 158
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
Section 524 Site Development
FY 2001 0.12 47.04 -3.04 49.96 33 1,914 1,325 2,960
FY 2005 -4.94 -4.82 1.09 097y L -23 1 435
FY 2006 -351 -4.24 2.48 321 -84 9 5 740
FY 2007 -1.66 -2.02 -1.17 0.81 18 116 31 2,192
FY 2008 -0.79 -14.37 311 1047, .. -100 -93 700
FY 2009 -1.84 293 -3.19 7.96 19 19 18 380
FY 2010 -4.22 4.24 0.53 7.93 40 51 44 530
FY 2014 -1.53 of - . .
Section 523 Self-Help Housing
FY 2000......0cieiiieicsinise bbb 5.61 20.23 0.55 .07 217 171 1,248
FY 2001....ccoverreereeriesssesssessssesssssssessssssssssssessssssssssssssssssssssasssssssssassssons 5.57 32.22 -4.00 3065 ... 1,503 974 3,874
FY 2003 441 -0.77 -2.82 2360 L -41 -49 979
FY 2004......coeverreeieerssesssessssssssesssssssessasssssssssessssssssssssssssssssssasssssssssassssons 3.08 0.45 470 733 L -159 -63 2,421
FY 2005, -0.47 27.49 0.40 27.56 -101 683 631 2,295
FY 2006 1.03 -0.92 1.04 -2.99 * -72 -66 3,591
FY 2007 2.47 -1.02 -2.20 -1.29 * -9 -15 436
Single-Family Housing Credit Sales
FY 1992 14.69 11.06 -0.13 -3.50 190 -27,815 7,746 185,105
FY 1993 1151 7.39 0.47 -4.59 -151 -23,997 -7,402 163,610
FY 1994 16.26 10.28 -0.32 -5.66 -125 -14,602 -8,195 116,716
FY 1997 8.87 13.81 121 3.73 2,726 62 -1,202 19,069
FY 1998 13.97 7.42 -1.31 -5.24 -10 -1,327 -1,479 21,116
FY 1999 9.02 6.58 1.60 -4.04 -75 -2,853 -1,837 15,636
FY 2000 6.08 12.21 3,59 2.54 -3 438 369 6,464
FY 2001 -3.23 -7.85 -2.16 -2.46 -226 -74 -131 2,979
FY 2002 -4.82 -3.57 -4.77 6.02 4 55 30 2,321
FY 2003 -9.58 -9.58 -8.32 8.32 -6 -6 4 737
FY 2004 -17.46 -6.56 -5.61 16.51 -4 105 99 862
FY 2005 -16.23 -10.85 -6.52 11.90 -8 -84 -80 645
FY 2006 -14.53 -1.47 4.12 2.94 19 -34 -30 413
FY 2007 0.48 -7.86 0.94 -9.28 -8 -11 -12 153
FY 2008 -1.15 -9.14 -4.61 -3.38 -5 -17 -25 321
FY 2009 -2.59 -8.29 -8.84 3.14 130 57 -58 1,032
FY 2010 -15.63 -8.56 373 3.34 -36 76 80 1,104
FY 2011t -11.12 -13.21 1.85 -3.94 -26 -14 -12 663
FY 2012 sesss sttt ssss st sssssssssnnd -16.85 -9.46 5.59 1.80 -9 78 73 974
FY 2003, -8.97 -12.51 0.76 -4.30 -39 -23 -23 653
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2014t -8.97 20.67 -2.17 31.81 190 190 185 631
Multi-Family Housing Credit Sales
FY 1992 17.71 47.01 -0.13 29.43 -8 -608 647 2,070
FY 1993 10.92 49.67 0.47 38.28 2 562 551 1,477
FY 1994 18.64 61.35 -0.32 43.03 9 2,056 2,343 6,055
FY 1997 50.55 59.19 9.49 -0.85 5 464 302 4,234
FY 1998 13.97 49.02 18.25 16.80 * -720 345 989
FY 1999, s 4831 46.24 -2.19 0.12 2 2,264 -134 3,961
FY 2000.....0 ettt 39.54 55.13 12.44 3.15 129 230 131 958
FY 2001ttt 49.03 44.25 -5.14 0.36 * -126 -105 1,779
FY 20020ttt 42.17 46.83 1.19 3.47 1 27 58 1,775
FY 2003ttt 46.68 40.69 -3.07 -2.92 1 -144 -136 1,988
FY 2004t 44.20 42.10 1.35 -3.45 * 22 -17 401
FY 2005, 48.44 36.91 -6.87 -4.66 2 -177 -168 1,368
FY 2006.......c0ueiuieiireiriiniineieieesssise et 45.40 47.24 -4.43 6.27 6 40 11 1,485
FY 2007 ... 45.33 43.50 -4.66 2.83 12 5 -42 1,485
FY 2008........ccoimmiirienrieeeissisesssssssssss st 37.14 34.99 -6.01 3.86 * -40 -42 1,476
FY 20009......00c et 36.12 34.08 -9.94 7.90 3 -36 -39 1,448
FY 2000, 38.40 40.04 14.09 -12.45 -1 11 9 1,110
FY 2011 38.37 36.45 -0.99 -0.93 -2 -5 -5 175
Section 502 Manufactured Home Disaster Demo
FY 2001......0ceiirieireiiie s 20.07 12.71 -5.32 -2.04 6 -34 21 256
FY 2002......ccceirineieeriesei st 17.68 11.11 -3.93 -2.64 -6 -30 29 416
FY 2003.....ccirieieite bbb 17.92 11.17 -7.33 0.58 1 5 -13 191
Rural Business Cooperative Service:
Rural Microenterprise Direct Loans
FY 2000, 21.13 8.52 -4.61 -8.00 -627 -490 474 17,137
FY 2011 21.39 20.26 -6.57 5.44 -149 -131 -106 8,072
Business and Industry Loans
FY 1997 0.51 46.06 -16.21 61.76 8 4,831 4,646 10,554
FY 1998 -7.16 42.13 -10.90 60.19 951 11,206 9,352 19,552
FY 1999 -14.64 15.92 3.61 26.95 639 4,725 7,516 24,851
FY 2000 -14.16 29.06 -4.66 47.88 2,106 10,682 11,787 28,828
FY 2001 5.82 22.21 3.94 12.45 14,277 6,532 7,672 45,377
Intermediary Relending Program
FY 1992 50.03 49.27 8.38 9.14 -46 -1,224 -744 32,500
FY 1993 54.22 51.58 1.03 -3.67 -231 -58 -1,205 32,390
FY 1994 57.54 51.36 -3.81 -2.37 282 -5,648 -5,802 76,267
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.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 1995 54.02 47.52 -1.83 -4.67 -86 -7,283 -6,350 82,559
FY 1996 59.50 46.82 -6.83 -5.85 -147 -4,412 -4,462 33,262
FY 1997 46.48 46.89 4.84 -4.43 700 -446 -323 33,893
FY 1998 48.25 44.96 1.64 -4.93 -35 -1,434 -1,204 28,042
FY 1999 50.35 47.39 -2.61 -0.35 612 -795 -1,204 28,745
FY 2000 43.43 44.16 2.38 -1.65 -16 -174 -149 34,831
FY 2001 50.91 38.35 -8.29 -4.27 189 -4,305 -3,954 32,414
FY 2002 4321 38.76 -4.09 -0.36 68 -1,392 -1,381 28,621
FY 2003 48.26 40.26 -6.12 -1.88 418 -2,927 -2,859 35,080
FY 2004ttt 43.27 37.53 -2.21 -3.53 160 -1,901 -1,753 29,193
FY 2005.....ceouurevimeenssesessseessssesess st s sesss s esss sl 46.38 37.36 -6.54 -2.48 72 -2,862 -2,547 28,525
FY 2008......cceireieieieinieieisissie st nnenne 43.02 37.33 -6.51 0.82 98 -2,461 -1,841 30,216
FY 2007...cvtrmeririneenssesessseessssesessseesssse s sssss s sssss s sesss s sessennd 44.07 34.28 -11.38 1.59 264 -3,072 -2,846 28,681
FY 2008.....ccoiiieieieieinieieistissee et nnenne 42.89 31.21 -12.44 0.76 * -3,557 -3,338 27,929
FY 2000.....c00uuresimeenesesessseessssesess st s sesss s ssss sl 41.85 37.69 -4.58 0.42 -47 -1,396 -1,249 23,470
FY 20100ttt 25.24 21.77 3.32 -0.79 131 590 503 21,935
FY 2011 cetrieieeeiesesieess s eess s s 38.58 38.00 -0.27 -0.31 241 -106 -81 9,894
FY 2012ttt 33.88 3425 L 0.37 -4 -40 -40 9,000
FY 20131t 32.04 33321 1.28 44 44 35 5,444
FY 2014t 21.61 2265 ... 1.04 8 8 7 1,004
Rural Economic Development Loans

FY 1994 25.42 2799 . 2571 L 489 165 13,068
FY 1995 24.92 27.60 244 024 ... 714 160 11,318
FY 1997 22.93 2351 3.29 2701 L 174 -10 11,142
FY 1998 2391 24.69 1.93 -1.15 -4 164 7 22,912
FY 1999 25.22 2431 0.93 -84 L 66 -222 12,590
FY 2000 23.02 24.34 3.45 213 L 93 76 13,155
FY 2001 26.07 19.02 -1.52 -5.53 * -1,022 -1,365 18,652
FY 2002 24.16 17.13 -6.92 -0.11 -+ -1,134 -953 13,257
FY 2003 21.36 16.85 -4.15 -0.36 * -314 -623 13,320
FY 2004 18.61 17.75 -0.19 -0.67 -10 -163 -153 13,029
FY 2005 18.79 20.40 158 0.03 -40 129 266 23,884
FY 2006 19.97 19.18 -0.23 -0.56 5 -199 -257 21,998
FY 2007 21.84 17.46 -5.46 1.08 -62 -1,208 -1,112 24,299
FY 2008 2259 12.49 -8.97 -1.13 31 -2,290 -2,501 25,347
FY 2009 20.89 12.13 8.21 -0.55 -34 2,222 2,374 27,594
FY 2010 13.05 10.03 -1.58 -1.44 21 -556 -603 19,754
FY 2011 17.91 6.81 9.76 -1.34 114 2,577 -2,695 24,606
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.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2012 12.98 1252 L. -0.46 27 -182 211 32,764
FY 2013 12.39 1189 . -0.50 -328 -335 277 44,344
FY 2014 8.45 8371 . -0.08 -11 -11 -11 7,209
Rural Utilities Service:
Rural Water and Waste Disposal Loans:
Water and Waste Disposal Loans
FY 1992t 14.10 14.87 493 -4.16 -718 -7,094 -1,030 550,277
FY 1993t 12.69 18.02 9.20 -3.87 -792 16,042 25,317 596,024
FY 1994t 16.18 16.03 4.69 -4.84 -496 -12,444 -5,303 649,449
FY 1995....coirieirenisessiisesssses st 15.28 14.36 2.90 -3.82 1,285 -24,304 -12,251 773,220
FY 1996ttt 22.50 13.55 -4.95 -4.00 -2,044 -64,977 -50,393 562,845
FY 1997 it ess s s 9.02 12.10 6.43 -3.35 -1,181 11,343 20,413 774,515
FY 1998t 9.76 11.66 5.13 -3.23 -3,608 1,641 11,098 753,031
FY 1999.....coumriiiririseseiisesisesessesesss s 16.52 9.34 -1.73 -5.45 -4,280 -63,904 -46,658 689,838
FY 2000....... 0t 7.10 9.40 6.89 -4.59 -3,833 -25,987 1,722 729,005
FY 2001t 13.59 4.32 -5.89 -3.38 -2,434 -65,915 -62,197 727,600
FY 2002.....cotmmerieimeeneseresseesssesessseesssse s sessss st sesss s sesss s sessennd 6.88 4.06 -1.87 -0.95 -2,807 -29,713 -27,984 1,084,441
FY 2003t 11.34 4.84 -6.08 -0.42 -1,669 -47,375 -42,766 733,816
FY 2004.....coommerieineeeenesesiseessssesessseesssse s sessss s sssss st sesss s sesssnnd 333 3.59 026 ... 3,685 1,002 1,131 807,317
FY 2005.....ccouvermeeereessesessessessssesssssssessessssessssesssssssssssssssssssesssasssssssssassssens 9.00 134 -4.51 -3.15 -6,082 -68,689 -56,841 842,832
FY 2006......000uurevemseeresmesesseessssesessseesssse s sessssse st sesss st sesss s sessinnd 6.91 0.18 -7.15 0.42 220 -65,396 -56,982 948,081
FY 2007 ..ttt 9.96 -2.17 -12.20 0.07 4,470 -115,060 -103,038 931,370
FY 2008......00umerevimerssmesesiseesssesessseasssse s ssssse s sesss s sssssennd 10.42 -2.86 -8.46 -4.82 -92 -129,369 -122,515 1,007,648
FY 2009000ttt 14.62 6.03 -2.13 -6.46 11,731 -90,806 -101,659 1,213,168
FY 2010...cutmmrivineenssesesieesssseses st sss st 7.54 5.05 1.07 -3.56 34,246 -60,150 -56,019 1,736,034
FY 20110t sest sttt 8.58 8.24 0.34 -0.68 -6,656 2,588 -1,072 663,346
FY 2012, 9.58 11.47 2.45 -0.56 4,557 6,274 5,961 309,639
FY 2013t 8.07 13.34 7.48 -2.21 5,147 5,231 4,956 100,408
FY 2004 -0.87 -6.97 -5.83 -0.27 -1,170 -1,170 -1,138 18,947
Rural Electrification and Telecommunications Loans:
Electric Hardship Loans

FY 1992 18.82 15.69 2.46 -5.59 433 -46,563 -25,931 564,555
FY 1993 12.84 15.30 7.63 5.17 438 -20,807 3,872 834,525
FY 1994 17.11 15.78 3.21 -4.54 -36 -4,737 -3,399 102,780
FY 1995 13.09 11.44 591 -7.56 6 -5,084 -1,916 73,973
FY 1996 23.37 10.73 -9.73 -2.91 140 -14,289 -11,755 86,299
FY 1997 5.27 6.53 8.56 -7.30 21 -148 570 64,708
FY 1998 7.46 6.32 3.95 -5.09 -1 -3,497 -1,932 124,414
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.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 1999t 13.04 5.87 -2.07 -5.10 20 -6,337 -5,218 70,270
FY 2000 0.90 4.66 7.19 -3.43 194 2,384 4,259 117,796
FY 2001 9.96 -0.44 -10.08 -0.32 5 -9,521 -12,850 111,889
FY 2002 2.98 -3.16 -6.65 0.51 -30 -4,802 -7,091 123,792
FY 2003 571 -2.02 -9.95 2.22 6 -7,830 -8,372 120,316
FY 2004 -2.33 -1.39 -3.03 3.97 144 6,126 2,214 239,688
FY 2005 3.04 -2.47 -8.88 3.37 -17 -4,253 -5,854 119,037
FY 2006 0.92 -3.23 -8.80 4.65 -52 -1,516 -3,241 86,440
FY 2007 2.14 -6.42 -14.74 6.18 -253 -4,272 -7,081 92,360
FY 2008 0.12 -12.55 -18.48 5.81 -460 -7,514 -11,426 97,594
FY 2009 -2.38 -2.04 -1.79 8.13 942 455 26 54,437
FY 200000ttt -27.73 -13.63 5.96 8.14 1,446 4,036 3,557 11,203
FY 2011ttt ] -7.38 -5.43 -0.66 2.61 191 285 235 9,473
Municipal Electric Loans
FY 1994 ...ttt ] 11.26 14.69 9.73 -6.30 708 18,142 7,226 374,439
FY 1995t 8.58 13.28 10.90 -6.20 -149 29,660 13,981 472,329
FY 1996.......cuueiiiiireierieiiseise ettt 10.44 14.52 6.35 -2.27 5,093 21,604 14,661 512,985
FY 1997 .ot 6.20 13.71 14.10 -6.59 4,679 33,387 29,625 439,744
FY 1998.....c ettt 4.22 11.58 12.59 -5.23 5,668 34,270 31,696 487,787
FY 1999t 8.76 10.37 8.81 -7.20 1,857 402 3,445 294,990
FY 2000.......c0eiiiiireirereeiseiseieee sttt 3.67 18.26 13.35 1.24 3,230 43,256 36,802 294,870
FY 2001 ..ottt 6.95 19.69 10.11 2.63 4,157 43,688 25,695 293,670
FY 2002.......c0eiiiireierniseseieee sttt -0.09 6.31 10.07 -3.67 2,784 34,791 28,003 499,862
FY 20083t 4.03 11.71 9.74 -2.06 553 13,005 1,126 101,322
FY 2004 -2.42 571 10.76 -2.63 2,139 52,786 44,801 617,551
FY 20050 .0ttt 1.35 8.74 13.94 -6.55 970 8,072 6,359 100,075
FY 2006.......c0ueeieieeieriniineieisessisei et 5.05 6.29 456 -3.32 -25 1,090 971 100,764
FY 2007 ...ttt 151 3.29 3.13 -1.35 233 1,502 1,518 100,764
Treasury Electric Loans
FY 2001 0.00 -0.49 0.51 -1.00 360 3,938 -7,562 500,000
FY 2002 -0.04 1.49 0.43 1.10 1,325 18,261 6,442 746,035
FY 2003 -0.04 -0.83 -0.71 -0.08 75 -5,062 -5,915 1,150,000
FY 2004 -0.06 -0.38 0.43 -0.75 -383 767 -3,752 1,173,054
FY 2005 -0.05 0.72 2.16 -1.39 -1,729 13,609 6,379 994,894
FY 2006 0.01 0.60 2.28 -1.69 -1,377 13,048 5119 984,693
FY 2007 0.00 -0.93 -2.77 1.84 -1,512 -3,718 -8,327 958,165
FFB Electric Loans
FY 1992ttt 1.80 441 1.30 131 292 22,110 18,318 715,687
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.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 1993 451 -0.41 5.07 -9.99 358 -14,865 -35,601 772,252
FY 1994 0.96 0.41 16.00 -16.55 -447 -4,775 -1,280 243,999
FY 1995 -0.03 -0.08 8.71 -8.76 -543 -2,973 -967 296,148
FY 1996 0.84 -0.37 6.79 -8.00 313 -1,705 -2,320 179,858
FY 1997 0.93 -0.95 2.12 -4.00 432 -554 -5,955 284,765
FY 1998 0.92 0.63 3.70 -3.99 5,138 -1,683 -1,118 254,799
FY 1999 -0.38 3.96 3.07 1.27 -5,680 -23,489 42,478 1,030,133
FY 2000 -1.18 133 5.44 -2.93 6,973 -8,125 39,106 1,628,863
FY 2001 -3.09 -1.12 511 -3.14 3,775 16,918 31,635 1,619,572
FY 2002 -1.13 -1.56 -1.35 0.92 674 -33,160 9,294 2,650,356
FY 2003 -1.82 -2.09 -1.82 1.55 4,417 -19,135 -4,516 2,473,489
FY 2004 -1.99 -2.24 -2.06 1.81 664 -6,998 -2,744 1,585,876
FY 2005 -2.23 -2.50 -3.92 3.65 4,674 -14,999 -3,997 2,035,590
FY 2006 -0.48 -0.44 1.09 -1.05 -7,580 -55,081 565 2,333,454
FY 2007 -1.19 -0.04 3.19 -2.04 -12,799 -53,555 25,083 2,611,096
FY 2008 -0.70 2.47 3.95 -0.78 -136,883 -17,582 175,770 6,076,895
FY 2009 -2.28 0.68 4.15 -1.19 -112,277 52,166 166,013 5,266,590
FY 2010 -0.47 0.31 0.58 0.20 18,145 56,923 40,741 4,684,989
FY 2011 -4.43 322 7.07 0.58 5,250 338,285 287,153 2,868,739
FY 2012 -4.00 6.55 6.53 4,02 134,621 300,434 274,515 1,950,498
FY 2013 -6.29 6.16 8.36 4.09 95,817 106,846 99,783 760,905
FY 2014 -3.31 10.98 12.66 1.63 4,202 4,202 4,090 28,914
Telecommunication Hardship Loans

FY 1992 16.84 11.56 361 -8.89 276 -3,709 9,595 175,093
FY 1993 11.66 8.73 6.45 -9.38 215 -1,088 -5,729 234,350
FY 1994 16.04 7.99 -0.72 -7.33 51 -2,188 -4.574 56,218
FY 1995 7.91 6.19 5.59 -7.31 75 -332 -947 43,425
FY 1996 19.59 5.93 -8.44 5.22 -73 -8,562 -7,891 62,657
FY 1997 1.59 3.15 7.54 -5.98 65 1,905 886 57,744
FY 1998 3.92 3.33 3.28 -3.87 51 786 -478 64,294
FY 1999 9.79 1.49 -5.09 -3.21 71 -3,326 -4,074 55,176
FY 2000 1.12 -0.78 2.61 -4.51 49 -820 -888 54,123
FY 2001 10.36 0.12 -13.81 357 211 -3,278 -3,343 33,276
FY 2002 2.32 -5.46 -10.09 2.31 202 -2,641 -2,922 41,718
FY 2003 171 -4.88 -11.40 4.81 808 2,827 2,758 48,851
FY 2004 -4.44 -6.13 -2.16 0.47 88 -286 -892 62,890
FY 2005 -1.21 -5.93 -9.93 5.21 188 -3,978 -4,273 106,033
FY 2006 -1.80 -12.14 -11.92 1.58 -3,120 -9,888 -9,749 110,752
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Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
FY 2007 0.37 -6.60 -8.23 1.26 218 -4,034 -3,708 54,406
FY 2008 0.08 -3.52 -6.62 3.02 208 -4,283 -3,385 77,426
FY 2009 -1.76 -4.81 -4.09 1.04 -321 -3,725 -2,884 49,412
FY 2010 -18.59 -17.62 0.50 0.47 244 1,655 1,796 59,520
FY 2011 -1.37 805 L -0.68 -89 -147 -34 6,962
Treasury Telecommunications Loans
FY 1994ttt 0.02 0.65 3.61 -2.98 85 7,337 211 132,648
FY 1995, coorermeeineessesssessssssssesssess st sttt 0.02 -0.28 5.86 -6.16 -220 7,395 -1,861 172,821
FY 1996, 0.02 0.44 4.48 -4.06 387 10,609 -1,026 124,143
FY 1907t 0.02 0.04 5.25 -5.23 1,041 3,992 58 114,785
FY 1998......oouiiriisisississssssssssssss sttt sss s 0.02 0.40 3.76 -3.38 215 7,381 60 179,842
FY 1999, ...t 0.27 1.21 3.20 -2.26 1,968 5,779 1,147 140,365
FY 2000, st 0.79 117 2.59 -2.21 2,983 4,413 574 185,451
FY 2001 .0t -1.00 -1.14 2.55 -2.69 -380 16,379 -705 221,554
FY 2002.....000iviieeiirissssssssssessssssssssssssssssssssessssesssssssssssssssssssssssassssssssassssens 0.10 0.16 -0.29 0.35 132 3,303 155 180,217
FY 2003t 0.05 -1.09 -1.90 0.76 1,065 1,550 -1,524 157,176
FY 2004.....000mrimerinsissnsssssssesssssssssssssssssssssssessssessssssssssssssesssssssssasssssssssansssens 0.05 241 -1.93 -0.53 283 -1,257 -1,052 43,451
FY 2005, 0.04 -0.58 -6.85 6.23 1,131 -759 -1,081 193,416
FY 2006......00evermeresresssssssssssssssssssssssssssssassssessssessssssssssssssssssssssassssessssassssens 0.05 -1.88 -8.58 6.65 235 501 -4,727 273,954
FY 2007 ..ottt 0.03 5.38 3.81 1.54 241 10,077 8,351 186,116
FY 2008.....000umrirmeresrisissssssssssssssssssssssssssassssessssassssssssssssssessssssssassssessssansssens 0.67 0.11 1.68 2.24 2,432 -88 -1,540 259,025
FY 200,00 0.21 5.57 2.49 2.87 2,869 11,775 10,040 179,392
FY 20100 cueiiiireieiceisieisissee st -0.43 -2.42 -5.73 3.74 1,885 -5,341 -5,222 155,174
FY 2011t -0.32 9.28 2.32 7.28 8,623 26,382 23,738 191,040
FY 2012....cicerieeinsssnsssssssssssssssssssssssssssesssssssssssssssss st ssssssssassssssssnsssens -1.19 290 . -1.71 234 91 -88 9,571
FY 2013t -1.14 -1e4 L -0.50 -210 -158 -89 28,043
FY 2014, .ottt -1.19 ] [ Y [ I I
FFB Telecommunications Loans

FY 1992t bbb 0.00 3.89 8.13 -4.24 149 -1,287 1,120 32,628
FY 1993, ssssssse st ses sttt 0.08 -1.10 2.10 -3.28 269 2,224 -729 48,978
FY 1994ttt -4.01 6.62 34.50 -23.87 -115 2,755 4,302 46,234
FY 1995, ceorermeeineessessseesss st st ssss sttt ssssessens -3.91 -3.98 15.20 -15.27 70 3,936 -664 58,795
FY 1996, -0.05 1.44 10.87 -9.38 222 -253 490 40,621
FY 1997 ..ot sisesse sttt -0.07 11.13 25.24 -14.04 -148 -1,137 3,670 36,156
FY 1998.....o ettt st -0.07 1.25 8.64 -7.32 289 -317 335 33,455
FY 1999, -0.81 2.42 12.78 -9.55 61 -142 629 22,981
FY 2000......000000ereinisssiessssssssssssssssssssssssssssessssesssssssssssssssssssssssassssessssassssens -0.46 419 13.88 -9.23 186 -1,301 3,299 84,014
FY 2001 .0t -2.04 3.07 12.61 -7.50 -285 1,828 3,561 89,508
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FY 2002 -0.85 2.56 3.17 0.24 549 -1,418 2,347 71,346
FY 2003 -2.36 4.86 22.30 -15.08 644 792 7,753 111,883
FY 2004 -1.85 1.87 4.32 -0.60 1,758 1,909 7,227 207,291
FY 2005 -1.95 -0.23 -3.75 5.47 634 1,001 1,204 73,380
FY 2006 -1.57 -0.79 0.52 0.26 -1,176 -907 657 98,900
FY 2007 -1.49 5.45 7.60 -0.66 15 1,082 2,056 35,176
FY 2008 0.62 7.07 7.98 -1.53 1,455 2,810 7,867 117,380
FY 2009 -0.94 13.18 14.49 -0.37 2,176 23,494 35,832 241,293
FY 2010 -0.65 6.59 3.08 4.16 3,717 18,245 16,384 191,365
FY 2011 -4.65 11.51 5.90 10.26 10,881 26,589 23,365 98,272
FY 2012 -3.64 1691 ... 20.55 4,962 7,320 6,744 28,881
FFB Guaranteed Underwriting
FY 2005 0.00 10.92 4,92 6.00 -19,425 61,940 104,023 1,000,000
FY 2006 -1.26 8.62 7.59 2.29 -16,635 103,148 142,858 1,500,000
FY 2008 -0.94 17.23 5.76 23.93 -10,420 29,223 87,144 500,000
FY 2010 -1.85 -5.94 13.90 -17.99 14,067 -18,629 -18,492 500,000
FY 2011 0.14 -8.53 -6.83 -1.84 13,618 -38,526 -41,425 499,000
FY 2012 -6.32 481 18.25 29.38 34,329 34,329 30,892 300,000
FY 2013 -8.00 of .. . . . .l ..
FY 2014, .ottt -4.32 of .0 . - .
Electric Loan Modifications
FY 2008......0covermeerreermeesssesssssssessssssssessssssssssssesssssssssssssssssssssssasssssssssansssons 241 474 -0.83 3.16 -448 1,062 652 20,299
FY 2007 ..ot -3.82 4.1 -4.11 6,536 3,203 42,736 1,161,184
FY 2000.....c00rrermeeereesseesssessasssssesssssssesssassssessssessssssssassssssssssssssasssssssssassssens -28.99 29.25) ... -29.25 3,555 -8,557 24,649 127,843
FY 2014ttt -9.92 992 L -9.92 =773 =773 -750 26,047
Rural Telephone Bank
FY 1992ttt 2.05 -4.17 2.95 -9.17 -13 -10,026 -4,894 96,833
FY 1993t 0.02 -4.79 2.59 -7.40 -1 -6,928 -4,202 81,553
FY 1994 ..ot ssssss st sss sttt 0.39 5.81 5.44 -11.64 46 -3,660 5,607 99,764
FY 1905, 0.44 -5.97 7.12 -13.53 41 -2,448 -4,377 83,346
FY 1996 2.87 -6.40 1.18 -10.45 26 -1,793 2,533 42,119
FY 1997 1.32 -6.72 2.64 -10.68 113 -1,459 -2,946 41,660
FY 1998 2.12 -7.53 0.44 -10.09 28 -4,450 -5,948 71,713
FY 1999 2.65 -7.63 0.31 -10.59 234 -3,717 -3,817 51,939
FY 2000 1.88 -8.29 -7.16 -3.01 758 5,826 -5,250 58,894
FY 2001 1.48 -8.24 16.24 6.52 12 490 -3,942 45,488
FY 2002 2.14 -4.26 15.51 9.11 242 -4,461 -3,555 42,251
FY 2003 1.38 -11.80 18.16 4.98 42 -5,250 -5,120 47,180
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FY 2004.....co et -4.32 -10.06 -3.68 -2.06 331 -3,148 -3,276 66,027
FY 2005 -1.83 -8.75 -16.90 9.98 312 -4,807 5,560 91,732
Distance Learning, Telemedicine, and Broadband Program:

Distance Learning and Telemedicine Loans
FY 1998 0.02 1.58 1.92 -036 . -45 16 3,122
FY 2001 -0.61 10.59 2.67 8.53 1,041 15,361 7,828 73,591
FY 2002 -0.07 37.34 -0.02 37.43 6,170 5,466 3,205 10,160
FY 2003 -1.15 32.28 0.34 33.77 8,862 8,504 5,096 17,082
FY 2004t 0.00 2.81 -5.08 7.89 4,603 1,449 612 23,959
FY 2005, 1.42 -0.99 -0.15 -2.26 18 24 -58 2,682
FY 2006......0ouvermerireeiserieesiesisessessssess st 1.50 3.62 -3.27 5.39 59 74 82 4,124
FY 2007 ...ttt 0.63 4.92 1.68 2.61 59 1,103 731 19,492
FY 2008......0ouvimmerirceiierieessesieesssesss st 2.14 -1.83 0.91 -4.88 194 -36 213 5,765
FY 2009000ttt 2.46 1.74 4.88 -5.60 554 -50 -47 6,587

Broadband 4% Loans
FY 2004ttt 494 -0.59 -0.39 -5.14 -38 -175 -190 4,138

Broadband Treasury Rate Loans
FY 2002.....0ciiitirieineinieieisesssie e -0.07 30.24 -1.26 31.57 11,548 21,744 14,945 52,767
FY 2003.....coouceimerireeiseriseessessseessesss st 2.22 -0.52 113 -3.87 -225 -734 -1,352 54,784
FY 20040ttt 2.18 6.37 -0.37 4.56 20,192 11,209 5,413 146,544
FY 2005.....cocurvimerireessesiseessessseesssesss sttt 213 -2.08 6.84 -11.05 7,816 -1,659 2,673 71,454
FY 2008.....0ccieieieieieinieieiseisseie et 2.15 6.82 -0.05 472 22,977 5,565 3,054 100,787
FY 2007 ...t 2.15 18.43 0.49 15.79 7,857 15,048 9,797 70,973
FY 2008.....cceiiitirieieinieieisessseeisss et 2.15 46.02 17.71 26.16 31,035 88,458 70,125 170,093
FY 2000.....c00eriierieeierisesssesseessesss st 3.90 6.27 0.69 1.68 1,999 76 -42 5,221
FY 20100ttt 7.24 20.02 -5.40 18.18 54,936 138,729 120,991 900,733
FY 2011t 6.84 28591 .. 21.75 2,924 4,978 4,369 17,485
FY 2012t 3.55 21.09) .. 17.54 3,669 4,161 3,842 21,603

Foreign Agricultural Service:
Public Law 480 Title | Direct Credit and Food for Progress Program:

P. L. 480 Title | Loans
FY 1992 67.10 57.72 -2.66 -6.72 4,283 -122,733 -40,024 384,029
FY 1993 58.75 46.47 3.03 -15.31 1,234 -377,656 -210,115 853,948
FY 1994 76.54 47.13 0.76 -30.17 -870 -155,084 -67,965 234,327
FY 1995 81.19 46.72 -1.35 -33.12 -436 -125,345 -60,741 179,855
FY 1996 79.65 54.41 -3.78 -21.46 -212 -120,082 -66,275 205,793
FY 1997 70.87 64.05 -1.16 -5.66 -473 -40,012 -25,535 158,140
FY 1998 67.03 47.99 -2.60 -16.44 713 -60,309 -35,213 168,928
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Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
FY 1999 76.45 31.69 -16.13 -28.63 -1,530 -402,091 -215,125 594,430
FY 2000 50.56 36.02 377 -18.31 -135 -18,165 -20,809 81,534
FY 2001 60.76 49.01 2.65 -14.40 189 -17,898 -14,839 104,461
FY 2002 76.18 43.32 -0.40 -32.46 -87 -42,908 -29,874 107,138
FY 2003 56.80 43.74 -4.70 -8.36 -351 -9,845 -6,831 59,785
FY 2004 57.17 40.58 -0.61 -15.98 -199 -8,784 -7,616 45,819
FY 2005 58.84 43.45 -3.28 -12.11 -203 5,221 -3,979 39,269
FY 2006 54.14 40.54 -1.50 -12.10 227 -4,293 -3,554 28,828
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans
FY 1998t 2.00 -8.76 (4) -10.76 11 -478 -498 3,642
FY 1999, 2.00 -9.14 ¢ 11.14 12 -582 -286 4,197
FY 2000......00cieiieicisess s 2.00 -7.66 (4) -9.66 6 -401 -253 3,391
FY 2001ttt 2.00 -9.95 ¢ -11.95 -1 -295 -493 3,018
FY 2002t 0.26 -14.18 -4.28 -10.16 7 -388 -569 3,213
FY 2003t -12.03 -16.08 19.35 15.30 -17 15 -457 2,663
FY 2004 -15.94 -12.86 17.41 20.49 58 141 -27 3,252
FY 2005.......cooeieeieieiseesesese e -18.45 -11.83 -21.76 28.38 21 266 -44 3,092
FY 2008......0ceeiiiisiicniise st -11.88 -12.49 15.84 15.23 1 11 -103 3,469
FY 2007 ...t -8.08 -15.94 17.48 9.62 57 -83 -370 2,355
FY 2008......coiiiiieieicieieiessisse st -10.58 -19.63 15.47 6.42 -17 -218 -515 3,765
FY 20009......0cceiceicet e -12.78 -20.75 -3.26 -4.71 -363 -133 -397 4,961
FY 2010....0uciiiiiiiieiiesieeie e bbbt -12.00 29.04f 17.04 10 -999 -943 5,557
FY 20110ttt -15.25 652 .. 8.73 19 359 326 3,666
FY 2012ttt -12.80 7800 .. 5.00 -6 249 232 4,476
FY 2013 -2.70 19720 L 17.02 -65 -65 -61 456
FY 2004ttt -8.06 of - . .
Traditional Direct Loans

FY 1999, 1.00 552 -6.52 8 -1,550 -1,618 20,288
FY 2000........00teeieieieisesese s 1.00 463 .. -5.63 * -836 -587 12,150
FY 2001 ittt 1.00 464 L -5.64 -1 -877 -1,311 16,517
FY 2002.......ceeiieieiseistise s -15.66 -12.06 -20.84 2044 L 1,139 -55 19,000
FY 2003 -11.89 -15.73 -18.61 14.77 -3 -645 -595 13,230
FY 2004........cootiiiiieciissises et -5.49 -8.87 -6.71 3.33 1,462 -3,633 -1,447 59,000
FY 2005, .0ttt -13.71 4.18 14.48 32.37 6,139 12,615 6,982 52,092
FY 2008......00eeiicieiiiceiei et -8.07 -5.53 -9.57 12.11 2,123 1,933 2,464 46,275
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Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2007 -8.01 -6.43 -14.25 15.83 -1 1,760 -1,356 33,118
FY 2008 -4.63 -14.93 -14.80 450 823 -1,731 5,183 29,116
FY 2009 -6.43 921 -16.04 13.26 4,047 1,238 -6,040 54,760
FY 2010 -8.49 -16.12 -8.81 118 29 5,352 -1,876 56,500
FY 2011 -10.46 521 L 5.25 -15 2,725 2,503 46,266
FY 2012 -13.77 -18.51 -8.86 412 -1,767 -1,370 -1,583 34,521
FY 2013 -4.83 21760 L -16.93 -4,759 -4,759 -4,490 29,250
FY 2004, -7.36 o . .
Pacific Ground Fish
FY 2003.....cooeierireiriesessss st 1.08 -23.04 -1.23 -16.89 1,200 -11,268 -8,206 35,662
Non-Pollock Buyback
FY 2006......00evemeririiriesessss st 1.00 17360 -18.36 -314 -71,207 -6,466 37,700
Pollock Buyback
FY 1999, s 1.00 -10.77 -4.69 -7.08 -3 -12,518 9,160 75,000
Crab Buyback
FY 2002.....ccouvermeeineesseesssesssesssseesssesssessssssssssssesssssssss st sssssesssassssnssssassssens -4.60 -25.26 -7.30 -13.36 2,883 -22,183 -19,976 97,399
Seine Buyback
FY 2012, sessses sttt 1.00 -4.99 -1.00 -4.99 -399 -861 -786 13,133
Department of Defense—Military Programs
Family Housing:
Department of Defense Family Housing Improvement Fund:
Family Housing Improvement Fund Direct Loans
FY 2000 53.48 53.08 -0.88 0.48 -83 2,588 239 51,149
FY 2001 52.63 40.88 -1.26 -10.50 -143 -14,768 9,182 79,899
FY 2002 37.97 21.01 -4.90 -12.06 -402 -3,298 -2,406 21,950
FY 2003 34.92 11.58 15.33 -8.01 -1,578 -17,009 -11,374 58,550
FY 2004......ooeriirieiineriscsessi s st 34.41 26.15 -0.86 -7.39 2,138 -13,596 -8,659 118,125
FY 2005.....ceourermeriseesnessssessessssesssssssesssssssss st st sssssessassssssssassssans 19.13 -5.59 19.47 -5.26 -3,499 -53,950 -43,624 207,505
FY 2006......00uevermerireeiserissessesisessesss st 1.63 -14.82 12.76 -3.69 -434 -12,353 -10,987 74,700
FY 2007 ...ceterereeieessesiesssessssessssss st s sssss st sssssssans 14.63 -9.85 17.48 -6.93 -55,964 -92,644 -83,175 405,833
FY 2008......0ouremmerireeiserisesssesisessesss st 20.64 17.50 16.12 12.98 2,426 2,538 -1,152 120,000
FY 2000.....c00evermerineesiesisesssessssesssssssessssss st ssass s sess s sssssssans 32.06 20.03 15.78 3.75 918 -14,833 -12,870 117,000
FY 2011ttt 25.65 422 17.83 -2.78 -4,131 -30,732 -30,746 174,474
FY 2012....coovioeriecssesiscsssessssessssss sttt 14.07 2024 L 6.17 10,332 10,332 9,044 85,500
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Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
Department of Education
Office of Postsecondary Education:
College Housing and Academic Facilities Loans:

College Housing and Academic Facilities Loans
FY 1992t 25.13 12.28 10.84 -2.01 6 -1,922 -1,192 9,344
FY 1993 10.09 11.05 377 -2.81 -75 -899 271 17,871

Historically Black Colleges and Universities (HBCU)
FY 1996.......comtieieineiseise et 0.00 161 . 1.61 -92 -290 48 3,389
FY 1907t 0.00 151 151 -142 -547 70 4,968
FY 20010 0.00 7020 L 7.02 -43 -1,304 1,027 12,963
FY 2002t 0.00 0.1 L -0.11 -453 -3,517 23 43,650
FY 2004.......coeieiiststsess st 0.00 3151 L 3.15 -1,777 -3,205 1,680 54,582
FY 2005, st 0.00 76 1.76 -336 -1,785 645 39,500
FY 2008.....0c0eeivieieieinireieieisiseee st 0.00 217y 217 -109 -627 319 15,185
FY 2007 ..ttt st 0.00 1494 L 14.94 -610 3,153 7,701 58,634
FY 200900ttt 16.31 10.79 3.14 -8.66 -6,997 -19,109 -10,798 60,878
FY 2000, 11.35 4.50 -0.66 -6.19 8,500 9,433 -2,623 176,847
FY 2011t 7.24 8.52 0.61 0.67 -10,845 -4,667 1514 147,870
FY 2012, 5.50 13104 . 7.60 4,434 8,683 14,109 158,825
FY 2013t 6.29 1295 . 6.66 5,372 10,173 13,014 178,020
FY 2014ttt 3.09 -1.33) -4.42 -2,579 -2,579 -1,743 55,486

HBCU Hurricane Supplemental
FY 2007 ...t 76.14 42.40 6.95 -40.69 -45,939 -261,341 -161,327 360,722

Office of Federal Student Aid:
Teacher Education Assistance:

TEACH Grants
FY 2008 13.03 18.64 -2.58 8.19 21 334 279 6,369
FY 2009 -3.63 19.42 5.12 17.93 -1,917 19,106 17,585 79,464
FY 2010 13.63 6.42 -5.48 -1.73 -8,917 -8,308 -7,037 116,840
FY 2011 1331 0.80 -3.32 9.19 9,037 -18,488 -16,899 126,038
FY 2012 10.25 804 0 .. -18.29 9,107 -23,411 -22,269 117,948
FY 2013 11.01 1433 ... 3.32 -1,675 1,689 1,687 96,888
FY 2014 13.75 9331 ... -4.42 -545 -545 -533 64,923

Federal Direct Student Loans
FY 1994 10.01 10.73 -0.08 0.80 98,327 65,384 4,305 818,540
FY 1995 8.82 9.49 0.97 -0.30 204,493 181,144 -20,747 4,935,499
FY 1996 2.56 8.63 5.68 0.39 15,221 1,023,613 492,720 9,450,106
FY 1997 3.09 8.35 4.42 0.84 255,322 1,158,900 547,141 11,127,845
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.| Percentage point Current Net lifetime Net lfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current Percentage point change due to reestimate reestimate reestimale | . pursements to
Rate Reestimated ghange due to technical amount? amount’ amoqnt excluding date
Rate interest rates assumptions (¢ thousands) | (5 thousands) interest (8 thousands)
($ thousands)
FY 1998 1.70 7.24 397 157 197,070 1,324,429 564,322 12,515,172
FY 1999 211 7.10 8.12 1.09 5,684 2,345,303 1,486,319 17,778,845
FY 2000 -8.96 11.54 19.95 0.55 57,399 3,639,717 2,954,114 15,995,721
FY 2001 -4.46 7.89 1171 0.64 270,677 2,483,400 2,025,402 18,096,861
FY 2002 -3.88 7.29 8.11 3.06 -104,143 2,314,417 1,901,643 20,019,898
FY 2003 -1.46 3.52 2.89 2.09 -43,280 696,136 590,175 18,421,515
FY 2004 -0.62 6.63 4.16 3.09 204,990 1,261,987 1,053,622 20,161,330
FY 2005 3.47 8.98 0.34 5.17 370,306 1,038,986 774,838 28,334,647
FY 2006 5.12 4.79 -2.69 2.36 335,341 -1,068,108 -1,094,173 31,560,305
FY 2007 1.48 244 -2.63 3.59 526,451 104,596 -73,902 16,014,618
FY 2008 -0.80 3.16 -4.99 8.95 690,292 1,607,927 1,139,960 23,716,361
FY 2009 -14.96 -11.80 2.95 0.21 1,354,995 458,134 405,470 41,427,241
FY 2010 -71.66 -10.28 -6.32 3.70 3,096,275 -2,058,690 -2,430,455 97,910,335
FY 2011 -13.91 -13.52 -3.64 4.03 4,024,163 1,623,066 1,397,408 133,905,257
FY 2012 -16.49 21251 L -4.76 2,431,639 -5,276,970 -5,092,003 140,696,694
FY 2013 -19.73 1189 7.84 -87,013 11,943,977 11,597,623 129,317,730
FY 2014 -15.14 784, L 7.50 7,937,868 7,937,868 7,745,773 105,640,564
Federal Family Education Loan:
Direct Participation Agreement Reestimates
FY 2008 154 -10.20 -9.26 -2.48 -139,816 -1,596,828 -1,436,995 18,000,976
FY 2009 0.88 -16.41 -11.29 -6.00 -1,684,969 -2,649,332 -2,277,196 38,820,367
FY 2010, -4.10 -13.09 -5.58 341 308,347 -874,548 -873,806 12,989,955
Direct Standard Put Reestimates
FY 2008 -3.84 -15.38 -11.61 0.07 -212,285 -1,357,307 -1,279,670 9,240,321
FY 2009 -15.13 -13.80 6.42 -5.09 -407,394 -504,205 -366,886 24,903,205
FY 2010 -1.76 -12.30 -2.94 -1.60 -111,735 -169,689 -154,791 6,859,750
Department of Energy
Advanced Technology Vehicles Manufacturing Loans:
Direct Auto Loans
FY 2000.....oceeeetinsesessssesss sttt 45.39 3.58 -2.00 -39.81 -4,180 -2,702,154 -2,590,604 6,766,295
FY 2011 33.62 81.89 -1.79 50.06) .. 24,530 23,664 49,485
Title 17 Innovative Technology Loan Guarantee Program:
Section 1703 FFB Loans (Self-Pay)
FY 2014 -4.23 39 0 .. 0.27 4,708 4,708 4577 1,725,000
Section 1705 FFB Loans
FY 2009 7.57 98.57 0.34 9134 L. 495,206 468,918 527,809
FY 2010 10.06 19.82 -1.51 11.27 -4,416 14,392 13,972 148,996
FY 2011 14.01 12.08 -9.46 7.53 62,207 -29,959 -155,978 8,226,631
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Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Consumer Operated and Oriented Plan Program Contingency Fund:
Startup Loans
FY 2013 37.66 35.12 -1.84 -0.70 -192 -175 -170 6,796
FY 2014 35.66 34591 L -1.07 -322 -322 -318 29,911
Solvency Loans
FY 2014t 42.08 41381 L. -0.70 -89 -89 -87 12,652
Consumer Operated and Oriented Plan:
Startup Loans
FY 2002, 37.51 35.01 -3.94 1.44 -3,608 -7,086 6,920 271,722
FY 2013, 37.66 34.65 -1.84 -1.17 -1,320 -1,144 -1,116 37,344
Solvency Loans
FY 2012, sessssss sttt et ssssens 43.99 47700 L 37 21,861 35,603 32,414 908,017
FY 2013ttt 41.90 47391 L. 5.49 3,751 8,598 8,183 101,393
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loan:
Community Disaster Loan Program
FY 2000.....ccoevermeeireessesessessssssssesssssssessesss s sessss s ssss st sssssssens 93.95 7138 -22.57 -22,445 -14,563 -11,477 53,578
FY 2002, 86.06 98.70 0.37 12.27 -41 911 872 4,684
FY 2013....ceoeoeeieenesesessess st sess sttt 91.63 9856 0 ... 6.93 27,911 60,021 58,338 94,602
Special Community Disaster Loans
FY 2006......00urermerereesnesissessessssesssssssesssss s sssssssssssssssssssssesssassssssssassssens 75.00 97.99 -70.13 93.12 72,326 -258,865 -301,681 1,040,741
Department of Housing and Urban Development
Housing Programs:
Green Retrofit Program for Multifamily Housing, Recovery Act
FY 2010, cvouernerirecereeessessseessessse st ssess st ssss s sessanennd 82.30 73.42 6.24 -15.12 -5,884 -10,390 -7,289 83,265
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1995 69.55 64.23 -2.59 2.74 -6 -137 325 3,225
FY 1996 54.20 62.88 6.93 1.76 9 -121 113 6,574
FY 1997 54.84 55.59 9.95 -9.20 -14 935 1,190 7,188
FY 1998 50.63 4511 0.01 -5.53 -13 525 260 6,816
FY 1999 4431 40.26 8.78 -12.82 -17 725 103 9,129
FY 2000 4831 4161 -2.64 -4.05 -23 2,108 1,526 11,795
FY 2001 4137 32.09 332 -12.59 5 633 79 5,670
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FY 2002t 37.80 25.74 -2.15 -9.91 -8 63 -217 4,317
Bureau of Indian Affairs and Bureau of Indian Education:
Indian Direct Loans
FY 1992 19.30 61.89 ) 42.59 16 1,103 3,071 11,223
FY 1993 19.80 7.66 (4) -12.14 -885 -4,952 -1,279 11,230
FY 1994ttt 2281 43.58 ¢ 20.77 -142 3,670 4,192 10,873
FY 1905, 22.81 40.57 (4) 17.76 -146 1,011 1,129 3,273
Insular Affairs:
American Samoa Tobacco Loan
FY 20010ttt 15.58 -1.34 8.73 -25.65 -191 -5,635 2,827 18,600
Department of State
Repatriation Loans
FY 2004ttt 71.00 11601 . -59.40 -11 -6,809 -3,966 10,040
FY 2005.......coteeieineiseise s 69.73 42.82 0.18 -27.09 -17 -402 -194 967
FY 2008......0cceeiiieieiicninine i 64.99 16.12 0.39 -49.26 -9 -839 -539 937
FY 2007 ...ttt 60.14 17.78 -0.06 -42.30 - -658 -529 909
FY 2008......oiiieiiieicniiseis bbb 60.22 -10.81 -1.41 -69.62 -23 -989 -906 786
FY 2000.......00tieiistineise e 59.77 34.78 -1.95 -23.04 -7 742 -551 1,506
FY 20100ttt 58.05 25.69 -0.31 -32.05 -24 -679 -728 1,789
FY 2011 58.57 25.04 -1.10 -32.43 -25 -622 -558 1,672
FY 2012 57.85 26.35 -0.82 -30.68 51 -519 -517 1,688
FY 2013, 57.67 33.50 -0.63 -23.54 -66 -382 =377 1,785
FY 2014t 63.06 38.13 -0.21 -24.72 -776 -776 -769 2,005
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans
FY 1907 15.48 -9.50 -4.20 20790 L -9,099 -6,754 32,550
FY 1998.......oeieeieicieeseisese e 11.93 474 0.05 1240 L -3,689 -4,435 35,398
FY 1999, ..ot 0.86 4.02 2.65 052 .. 704 5,846 42,362
FY 2000......0 ettt 0.99 -13.13 -0.48 -13.64 -64 -28,613 -2,651 96,494
FY 200 11.24 17.18 -3.43 9371 . 1,649 -3,620 13,535
FY 2003 2.48 3.83 -5.27 6.62 42 2,039 -26,689 358,434
FY 2004 9.26 10.14 -0.16 1.05 10,988 -4,860 1,227 115,090
FY 2005 6.07 3.75 -1.98 -0.33 -1,151 -3,405 -1,714 76,799
FY 2006 2.19 -6.44 0.35 -8.97 -6,555 -12,100 -14,695 139,370
FY 2007 9.82 22.60 477 17.55 18,747 21,719 13,030 125,770
FY 2008 3.58 -17.75 -2.70 -18.63 12,068 -10,453 -11,659 54,752
FY 2009 -2.02 -6.40 -11.40 7.03 18,368 12,326 -54,235 652,701
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FY 2010 -4.75 -6.40 -0.36 -1.29 -4,604 -8,065 -7,310 457,428
FY 2011 -1.92 -2.56 -2.37 1.72 2,511 17,036 -3,956 304,559
FY 2012 -4.25 -1.66 -3.25 5.84 9,825 6,539 5,414 197,009
FY 2013 -7.04 -11.31 -2.08 -2.20 -6,301 -7,791 -8,686 189,682
FY 2014 9.27 -18.45 0.01 -9.20 -1,533 -1,533 -1,495 16,451
NIS Direct Loans
FY 1994 0.94 1.97 1.96 093 L. -2,654 -235 13,000
FY 1996 10.24 -5.35 -5.19 -1040( . -5,055 -1,066 11,000
FY 2000 8.03 17.44 0.82 859 -108 42 555
FY 2001 11.21 -14.45 -7.28 1838 ... -574 -978 2,500
FY 2002 11.90 -7.17 -8.85 -10.22 -101 -3,086 -8,041 31,200
FY 2003 10.17 44.59 -5.10 39.51 -1,078 7,308 4,460 12,706
FY 2004 10.74 -10.30 0.09 2131 -2,055 -6,735 36,180
FY 2005 20.87 65.69 0.14 44.96 -41 2,970 2,602 5,000
FY 2006 3.28 -15.46 1.44 -20.19 -453 -690 -4,667 11,400
FY 2007 6.54 -1.23 -1.14 -6.63 1 125 -1,103 5,850
Direct Loan Investment Funds
FY 20111 6.99 a7l 2.78 320 320 275 11,300
International Monetary Programs:
United States Quota IMF Direct Loan
FY 20111 ittt 2.34 261 0.27 62,652 108,715 107,078 1,994,872
Loans to the IMF Direct Loan NAB
FY 2011ttt 0.34 033 -0.01 143,097 116,523 113,293 4,371,381
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation, Infrastructure, Financing and Innovation (TIFIA) Direct Loans
FY 1999 3.36 -4.26 -7.86 0.24 228 -7,948 -8,593 170,000
FY 2001 11.26 -12.52 28.83 5.05 -5,414 -234,693 -159,042 900,000
FY 2003 7.10 8.82 14.38 12.66 -3,547 -4,637 3,523 140,000
FY 2005 13.81 -3.03 9.17 -7.67 -788 -13,110 -11,194 66,000
FY 2006 8.50 -7.05 13.17 -2.38 -208 -5,912 -5,010 40,059
FY 2007 339 13.51 -4.60 14.72 13,111 86,591 56,564 630,085
FY 2008 15.16 48.15 -5.25 38.24 106,622 363,965 311,363 1,018,923
FY 2009 8.69 329 -0.05 -5.36 -8,879 -45,871 -49,247 972,716
FY 2010 7.74 1.12 -8.04 1.42 -109,720 -107,885 -117,603 1,864,825
FY 2012 5.50 155 -0.06 -3.89 163 418 637 89,785
FY 2013 8.87 o .0 .0 . .1 . ..
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Table 7.

(In percentages, unless noted otherwise)

DIRECT LOANS: SUBSIDY REESTIMATES * — Continued

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net lfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current Percentage point change due to reestimate reestimate reestimale | . pursements to
Rate Reestimated ghange due to technical amount’ amount’ amoqnt excluding date
Rate interest rates assumptions (¢ thousands) | (5 thousands) interest (8 thousands)
($ thousands)
FY 2014 6.05 16.46 -3.82 14.23 -5,428 -5,428 -4,599 122,000
Highway Infrastructure Investment, Recovery Act:
TIFIA TIGER Direct Loans (ARRA)
FY 2011 1.82 -25.80 -29.38 1.76 -945 -109,920 -102,256 399,968
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Direct Loans
FY 2002 0.00 6.77 -6.22 -0.55 -2 -157 -4 1,921
FY 2003 0.00 -12.62 -8.84 -3.78 -1 -1,758 -1,196 13,300
FY 2005 0.00 15.15 325 11.89 7,350 31,347 16,253 129,746
FY 2006 0.00 -7.29 -1.87 -5.41 5 5,794 -42,192 78,304
FY 2007 0.00 -6.10 1.90 -8.00 289 -1,074 -3,455 29,873
FY 2009 0.00 -2.89 -4.52 1.63 507 2,302 -8,176 95,397
FY 2010 0.00 -17.50 -1.84 -9.66 -35,359 -35,387 21,575 170,563
FY 2011 0.00 -11.32 2.29 -13.61 15 -251 -474 3,233
FY 2012 212 -1.54 372 -3.14 855 4,535 -8,419 138,358
Department of the Treasury
Departmental Offices:
Community Development Financial Institutions (CDFI) Fund:
CDFI Financial Assistance Program
FY 1996 44.95 34.63 -8.55 -1.77 9 -1,512 118 6,623
FY 1997 32.14 34.56 241 483 9 55 81 1,100
FY 1998 40.93 40.50 6.03 -6.46 88 211 -398 6,150
FY 1999 46.30 27.94 10.95 -7.41 162 -2,102 -1,140 12,395
FY 2000 38.13 39.00 -2.45 3.32 533 163 36 12,105
FY 2001 37.46 28.10 219 -7.17 552 -1,280 -1,079 12,877
FY 2002 38.49 26.19 -1.34 -10.96 183 -1,235 -946 8,260
FY 2003 32.85 19.31 -3.44 -10.10 -42 -298 -334 2,615
FY 2004 32.90 21.60 -3.27 -8.03 67 -709 -566 4,994
FY 2005 37.04 35.44 5.60 -1.20 59 -336 146 7,038
FY 2006 38.38 20.04 -7.95 -10.39 -3 -226 -181 1,040
FY 2007 36.88 17.05 14.37 -5.46 26 -243 -216 1,147
FY 2008 34.60 16.85 1.37 -19.12 181 -639 -629 3,556
FY 2012 40.26 7.22 -32.15 -0.89 44 -4,723 -4,547 14,161
FY 2013 32.15 15.36 -10.17 -6.62 -2,011 -2,011 -1,915 11,829
FY 2014 8.89 < 2.84 63 63 62 2,195
Troubled Asset Relief Program:
Automotive Industry Financing Program
FY 2009.....c00ciirieireeieessrieesssese st 58.75 21.43 -1.06 -36.26 -286,393 -24,039,921 -20,262,381 63,402,469
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
Term-Asset Backed Securities Loan Facility (TALF)
FY 2009......00ecrerieiiisessss st -104.23 -579.21 -46.25 -428.73 -1,970 -454,739 -383,812 100,000
Troubled Asset Relief Program Equity Purchase Program:
Capital Purchase Program
FY 2000.....000ertierireeiesieesssesi s st 26.99 -6.78 -9.39 -24.38 -57,029 -73,483,930 -65,690,483 204,617,573
FY 2010 5.77 2.46 17.02 -20.33 -10,729 -33,346 -18,970 277,153
Automotive Industry Financing Program (Equity)
FY 2009......00ecrerireiriscssss s st 54.52 5.70 -12.56 -36.26 -1,163,062 -8,254,953 -5,043,068 12,500,000
FY 2000....ccoevirmenieeienisesisesi sttt 30.25 -16.81 -21.93 2513 .. -1,725,265 -1,563,051 3,790,000
Legacy Securities Public-Private Investment Program
FY 2010....ccocvirmericeierieesess sttt 22.97 -51.11 -66.46 -7.62 169 -4,199,175 -3,721,240 5,510,246
Community Development Capital Initiative
FY 2010, 48.06 21.33 3.86 -30.59 1,714 -161,562 -136,735 570,073
Small Business Lending Fund:
Small Business Lending Fund Investments
FY 2011t ssess st ssss s nesssssssssssasesned 7.24 -0.26 -1.44 -6.06 15,636 -299,605 -295,999 4,027,704
GSE Mortgage-backed Securities Purchase:
New Issue Bond Program SF
FY 2010.....000rirerieeisenieessssisesssesssness s sesssssssesssnsssssesne -0.05 11.17 2.62 8.60 163,359 1,577,631 1,486,957 12,432,648
New Issue Bond Program MF
FY 2010.....c0ocviririeeiserisessess s ses st -2.55 23.97 16.36 10.16 11,788 823,401 813,239 2,875,950
Department of Veterans Affairs
Benefits Programs:
Veterans Housing Benefit Program Fund:
Acquired Direct Loans
FY 2007 ...cetevirerieessesisessessssessssss st s ssssssess st st sssssssens 1043 25.93 -2.69 18.19 -4,368 13,703 12,592 77,972
FY 2008......0ouevemmerireeiserieesssesisessessssess st 8.84 14.98 -7.31 13.45 -4,202 3,889 3,466 52,025
FY 2000.....000evermeeieesiesisessessssessessssessssss st sass st sssssssens 3.04 757 -12.62 17.15 -758 544 477 9,775
FY 2010.....00ccvirerieeierisesssess s st -10.15 -3.34 722 041 -109 348 324 7,005
FY 2011 -0.13 -0.51 -7.03 6.65 -190 -52 -38 9,382
FY 2012 4.09 -11.51 -10.90 -4.70 129 -712 737 4,762
FY 2013 -2.29 0.75 -9.56 12.60 -265 71 71 2,230
FY 2014 -5.00 10.57 481 10.76 596 596 619 3,992
Transitional Housing Direct Loan
FY 2005.....cecurvimerireeisersseessessseesssesss st 99.24 63.23 0.14 -36.15 -288 -2,048 -1,325 5,062
Vendee Direct Loans
FY 2007 -3.46 -1.74 -0.38 2.10 349 334 720 47,745
FY 2008 -1.59 -2.20 -4.66 4,05 119 -32 617 79,539

51




Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2009 -3.29 -3.63 -5.60 5.26 68 -974 -883 78,555
FY 2010 -4.45 -0.22 0.82 341 256 7577 9,200 222,474
FY 2011 -2.42 -2.05 -0.82 1.19 489 3,444 842 253,560
FY 2012 212 -15.81 -1.25 -12.44 1,652 -21,803 -21,547 157,092
FY 2013 -2.55 -21.16 -1.16 -17.45 -25 -25 -29 137
FY 2014 -24.13 8.94 7.07 26.00 283 283 276 844
Acquired and Vendee Loan Reestimates
FY 1992, 7.08 -2.34 041 -9.83 422 212,020 -129,756 1,418,895
FY 1993t 8.92 1.42 -0.32 -7.18 -87 -131,547 -121,928 1,597,138
FY 1994ttt 211 14.07 0.53 11.43 -340 324,421 186,532 1,560,485
FY 1995ttt 1.83 1.16 0.49 -1.16 -209 12,772 -10,176 1,526,404
FY 1996ttt 2.20 3.78 -1.32 2.90 -414 59,516 20,221 1,327,811
FY 2997 ittt 133 5.26 1.99 1.94 -468 95,512 50,089 1,284,544
FY 1998.....oooceieerecerressesss st sssss st ssssssssneed 2.36 250 -0.35 0.49 -49 20,337 2,726 1,369,895
FY 1999, 7.78 8.43 0.18 0.47 -749 75,262 14,066 1,633,317
FY 2000......00c0eieirireireinieieisesieeeissseee sttt snend 2.99 4.15 0.24 0.92 -1,209 84,316 17,460 1,426,752
FY 2001000t 2.16 -1.21 -0.53 -2.84 172 -10,017 -46,088 1,235,284
FY 2002......0ciirieininieise bbb 0.86 -3.84 -1.38 -3.32 -2,905 -27,098 -48,268 1,019,212
FY 2003......ouiiiriieerienmieessesss st -1.39 -2.49 -1.79 0.69 2,333 -6,542 -5,238 516,488
FY 2004......ocieierirecerereeeesssessesssse sttt ssssessseend -1.36 33.58 -1.79 36.73 -3,205 56,804 51,437 156,133
FY 2005......0ucceuermreeriermiessesss st 5.12 4.09 -1.25 10.46 956 22,590 -1,531 191,821
FY 2006........c0eueirireireinieieiissieisissssee s 1.97 10.98 -4.72 13.73 -5,207 3,691 14,248 158,563
Native American Veteran Housing Loan:
Native American Direct Loans

FY 1905ttt 1.72 6.24 (4) -1.48 1 98 -82 5,595
FY 1996.....coouvioerieiiisesissss st 772 8.22 () 0.50 13 780 55 6,467
FY 1997t 7.72 3.19 (4) -4.53 13 201 3 5,558
FY 1998.....cooeerieeisesisessss s st 772 6.57 () -1.15 -2 144 -32 2,702
FY 1999, 7.72 -22.79 (4) -30.51 -1 -1,053 -799 2,882
FY 2000......00ceeerireiiinneseses st 772 -0.43 () -8.15 3 -60 -147 1,555
FY 2001 .. 7.72 -21.77 (4) -29.49 6 -616 -407 1,351
FY 2002......00eriiiisesssseessesss st 772 -15.15 () -22.87 3 -1,314 -1,238 5,700
FY 20083t -8.96 1.53 -10.34 20.83 70 1,142 579 10,733
FY 2004.......ooeerriiessseeesssss st 0.28 2.52 -14.38 16.62 63 424 136 5,510
FY 2005.....0 ettt -1.75 4.48 -6.26 18.49 -28 2,502 418 4,962
FY 2006......0cevvimererriiriisesisessesssess st -13.79 5.10 -2.95 21.84 90 790 525 5,016
FY 2007 ...ttt -13.46 -3.76 -5.56 15.26 -7 394 373 7,414
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 2008 -14.48 -14.75 -11.55 11.28 86 165 -62 6,456
FY 2009 -10.07 321 -15.20 22.06 199 1,702 1,186 18,066
FY 2010 -32.78 -0.77 6.40 25.61 122 4,873 4,959 15,794
FY 2011 -13.65 -10.90 -6.10 8.85 -711 258 192 7,103
FY 2012 -11.97 -8.54 -9.32 12.75 27 309 272 5,379
FY 2013 -17.84 -8.11 -5.90 15.63 131 706 682 5,734
FY 2014 -16.75 -8.87 3.15 473 229 229 206 4,536
Vocational Rehabilitation
FY 2007t 2.00 4.63 0.11 252 L * 64 2,400
FY 2008.......ceririiisissiisiss s 2.16 -2.00 -0.91 3250 L 41 -85 2,046
FY 2000.ccceceviimiesresrseessiss s s 1.93 471 -1.56 434 L 129 80 2,864
FY 20100ttt 1.27 -2.73 -0.54 -3.46 -82 -89 -90 2,236
FY 2011t 1.57 2.63 -1.00 2.06 -6 12 18 1,711
FY 2002ttt 0.63 1.70 -0.47 1.54 -19 20 26 2,386
FY 2013, 0.68 115 -0.52 0.99 -62 16 11 2,377
FY 2014t 0.36 5.00 -0.18 4.82 113 113 111 2,307
Environmental Protection Agency
Abatement Control and Compliance Loan
FY 1002, 42.87 35401 .. 1470 L -4,204 -2,059 27,530
FY 1993......oooooveeeveeesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesens 40.46 ol 2.25 35 1,387 1,072 48,052
Small Business Administration
Business Loans:
7(m) Direct Microloans

FY 1992 17.00 -6.18 -6.60 -16.58 1 -5,533 -2,487 11,118
FY 1993 15.95 18.47 -4.73 7.25 1 1,218 547 21,973
FY 1994 10.15 43.52 0.75 32.62 * 4,947 2,291 7,260
FY 1995 19.61 7.61 -9.37 -2.63 1 -1,855 -1,446 12,430
FY 1996 15.69 15.75 5.75 5.81 * 109 10 7,998
FY 1997 8.86 20.91 113 10.92 * 1,462 879 7,941
FY 1998 10.31 -218.47 -0.30 -228.48 * -30,822 21,244 9,551
FY 1999 9.54 16.92 -3.46 10.84 4 1,119 963 13,355
FY 2000 8.54 432 5.66 -0.88 -66 -1,846 -1,049 25,622
FY 2001 8.95 6.33 3.20 -5.82 -134 212 -699 26,871
FY 2002 6.78 4.00 -9.30 6.52 18 -142 -350 12,874
FY 2003 13.05 18.39 -5.29 10.63 240 1,126 1,403 27,396
FY 2004 9.55 11.87 0.64 1.68 -300 191 395 17,729
FY 2005 10.25 8.95 0.51 -1.81 -310 -618 -207 16,279
FY 2006 7.17 5.30 2.22 0.35 256 -310 -297 16,718
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) (6 thousands) interest (8 thousands)
($ thousands)
FY 2007 10.21 0.70 -6.64 -2.87 -827 -1,298 -1,684 17,810
FY 2008 10.12 0.52 -10.13 0.53 -831 -1,189 -1,787 18,597
FY 2009 11.66 11.77 -10.03 10.13 -46 998 -113 17,576
FY 2010 12.04 9.09 -2.67 -0.28 27 -75 -174 5,944
FY 2011 15.06 4.68 -9.08 -1.30 -2,309 -1,930 -3,249 32,185
FY 2012 14.71 1051 ... -4.20 -372 -922 -810 19,888
FY 2013 15.71 767y . -8.04 -2,167 -2,521 -2,336 29,751
FY 2014ttt 18.64 4231 L -14.41 -1,083 -1,083 -1,038 7,254
Economic Opportunity Loans
FY 1992, ..ottt 30.30 26.08 ¢ -4.22 -3 -1,243 -584 15,650
FY 1993t 17.83 29.10 (4) .27 1,975 1,100 7,912
FY 1994....co ettt 21.89 48.74 ¢ 2685 ... 4,298 2,411 7,604
Handicapped Assistance Loans
FY 1992ttt 36.36 46.68 ¢ 1032 ... 3,127 1,530 11,078
FY 1993 bbb 25.71 45.44 (4) 9731 0 . 4,645 2,550 10,625
FY 1994....co ettt 34.04 56.59 ¢ 22.55 -1 4,249 2,389 8,866
FY 1905, 41.82 67.17 (4) 2535 L 1,881 1,094 3,295
SBIC Direct Preferred Stock and Fee Loans
FY 1992t 44.33 26.86 (4) -17.47 -436 -6,270 -1,900 12,050
FY 1993ttt 38.06 33.33 ¢ -4.73 -686 -2,669 -314 12,356
FY 1994t 31.64 41.27 (4) 9.63 -842 4,300 1,578 15,029
FY 1995 ..ttt 43.10 29.53 ¢ -13.57 -131 -1,583 -679 5,594
7(m) Direct Microloans—ARRA
FY 2000.....0.00eririeieiinsissis sttt ssenens 11.66 2.00 10.03 0.37 -322 -609 -1,333 13,835
FY 20100t 12.04 5.64 -2.67 -3.73 -644 -1,462 -1,778 28,242
Intermediary Lending Program
FY 2011 30.58 16.69 12.22 -1.67 -1,779 -2,125 -2,419 18,215
FY 2012 25.73 21931 .. -3.80 -312 -696 -599 13,341
Disaster Loans:
Disaster Assistance Loans
FY 1992 33.93 35.51 -0.79 2.37 -195 54,116 13,170 577,587
FY 1993 20.58 32.81 7.62 461 -206 261,219 143,460 1,213,651
FY 1994 22.99 26.79 10.50 -6.70 -127 260,907 98,814 3,143,906
FY 1995 31.54 26.59 0.51 -5.46 -11 13,084 -26,827 955,620
FY 1996 28.08 28.12 1.78 -1.74 -117 49,691 3,859 664,528
FY 1997 20.02 29.72 6.17 3.53 -268 139,228 77,532 832,786
FY 1998 23.46 27.20 -1.46 5.20 -127 55,308 20,764 550,917
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Table 7. DIRECT LOANS: SUBSIDY REESTIMATES ! — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Netlfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | . bursements to
Rate Reestimated ghange due to technical amoun? amount’ amoqnt excluding date
Rate interest rates assumptions (6 thousands) | (s thousands) interest (8 thousands)
($ thousands)
FY 1999 22.36 25.18 -7.23 10.05 -403 45,708 19,960 688,195
FY 2000 22.20 25751 .. 355 -1,251 53,857 27,773 726,791
FY 2001 17.46 21.54 0.18 3.90 -1,772 46,131 28,742 687,314
FY 2002 14.67 2625 .. 11.58 340 138,274 66,605 782,288
FY 2003 13.98 2041 . 6.43 -1,514 48,901 35,271 549,462
FY 2004 11.72 22.16 -0.98 11.42 -1,547 54,734 48,540 484,473
FY 2005 12.86 20.32 -1.79 9.25 -827 100,157 84,092 1,179,909
FY 2006 14.64 23.68 0.27 8.77 22,367 612,818 529,412 6,234,775
FY 2007 17.73 21.95 -3.61 7.83 -3,260 50,636 38,146 951,596
FY 2008 16.27 17.26 -7.16 8.15 -720 10,140 4,775 519,309
FY 2009 14.92 12.09 -8.82 5.99 -134 -8,228 -15,925 570,858
FY 2010 10.77 12.49 1.91 -0.19 -2,002 3,276 6,176 368,246
FY 2011 13,53 10.97 -1.67 5.11 -382 8,071 9,882 391,091
FY 2012 11.03 7.30 -7.14 341 -265 -11,013 -14,511 381,207
FY 2013 11.11 12.88 -4.44 6.21 -10,978 23,043 16,749 975,837
FY 2014 8.50 1125 L 2.75 4,605 4,605 4,566 167,393
Economic Injury Disaster Loans—Terrorist Attack
FY 2001 0ottt 17.46 33.33 0.18 15.69 136 1,527 1,602 10,674
FY 2002.....c00mevimerieeiserisesssissesssesssesssssss s ssssssessesssssssesssnssssasesned 22.67 28.21 -3.49 9.03 975 8,535 24,990 427,952
FY 20083t 23.20 25.31 -6.16 8.27 142 2,690 2,339 89,542
FY 2004.......ocrierieinerisesssisesisessssess s ssessessssssse s 23.20 23.89 -6.16 6.85 -4 36 12 1,788
Export-Import Bank of the United States
Direct Loans: Export Financing

FY 1992ttt -1.84 21.80 1.84 21.80 8,184 -17,898 -11,482 25,340
FY 1993t -3.50 -0.02 3.50 -0.02 -193 -449 -300 685,009
FY 1994ttt 11.05 -1.08 -11.05 -1.08 29,457 -58,220 -36,961 2,106,097
FY 1995 2.88 -1.12 -2.88 -1.12 31,836 -61,372 -39,728 2,302,596
FY 1996 1.08 -0.72 -1.08 -0.72 19,897 22,729 -35,611 1,522,291
FY 1997 -0.53 -1.00 0.53 -1.00 20,371 -29,380 -16,418 1,345,561
FY 1998 8321 .. 8321 L -* -* 68,403
FY 1999 3.54 -0.10 -3.54 -0.10 -1,437 -1,907 -1,047 807,029
FY 2000 -3.64 0.04 3.64 0.04 264 395 246 544,253
FY 2001 1141 -0.97 -11.41 -0.97 -2,176 -6,714 -5,713 407,750
FY 2002 10.02 -3.53 -10.02 -3.53 6,904 -13,779 -10,742 293,962
FY 2004 5.14 0.32 -5.14 0.32 1,303 701 188 144,891
FY 2006 1.88 46.52 1.10 4354 96,499 66,228 31,934 102,937
FY 2008 -6.12 16.93 -10.30 33.35 51,374 150,616 135,510 674,082
FY 2009 9.77 -0.62 -10.10 19.25 2,827 -19,884 -19,201 2,924,003
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Table 7.

(In percentages, unless noted otherwise)

DIRECT LOANS: SUBSIDY REESTIMATES * — Continued

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net lfetime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current Percentage point change due to reestimate reestimate reestimate | yispursements to

Rate Reestimated ghange due to technical amount? amount’ amoqnt excluding date

Rate interest rates assumptions (¢ thousands) | (5 thousands) interest (8 thousands)
($ thousands)
FY 2010 -13.68 -5.54 -2.10 10.24 12,815 -137,341 -138,827 4,318,604
FY 2011 9.32 17.67 9.32 17.67 339,531 1,178,709 1,132,331 5,040,993
FY 2012 9.31 5.99 9.31 5.99 417,250 1,242,835 1,199,326 6,548,032
FY 2013 -4.09 -6.23 4.09 -6.23 11,866 12,505 12,152 2,064,169
FY 2014 -3.10 -12.88 3.10 -12.88 -4,092 -4,092 -4,051 50,226
Federal Communications Commission
Spectrum Auction

FY 1997....iirieeeseeices e 12.56 65.60 O 53.04 -3,265 5,653,272 5,757,676 9,009,810

*$500 or less.

'Reestimates for some programs did not appear in the 2016 Budget Appendix because they were $500,000 or less.

2Current year reestimates, including interest on reestimates.

*Total (net cumulative) reestimates, including interest on reestimates.
“Breakout between technical and interest reestimates is not available.
SReestimate has not yet been calculated.

SReestimate data excludes loans closed prior to September 30, 2013.
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES !
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimale. | gispursements to
Rate Reestimated ghange due to technical amoun? amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—Unsubsidized
FY 1992ttt 4.89 0.38 -4.45 -0.06 11 -28,452 -13,141 440,842
FY 1993, s 458 0.35 -4.38 0.15 15 -25,102 -11,153 436,497
FY 1994 3.82 0.53 -3.35 0.06 19 -24,025 -11,380 532,104
FY 1995 371 0.83 -2.96 0.08 15 -16,253 -1,384 543,561
FY 1996 3.74 0.61 -3.32 0.19 -7 -21,893 -15,078 521,502
FY 1997 3.69 0.39 -3.42 0.12 53 -20,906 -15,874 513,989
FY 1998 3.86 0.56 -3.42 0.12 51 -15,394 -13,156 415,760
FY 1999 159 0.34 -1.14 0.11 338 -10,162 9,532 749,207
FY 2000 0.56 0.22 -0.11 -0.23 208 -3,721 -2,064 850,064
FY 2001 0.51 0.23 -0.03 -0.25 113 -2,539 -2,367 833,986
FY 2002 0.45 -0.07 0.08 -0.60 299 -6,555 -6,104 1,069,330
FY 2003 0.75 0.11 -0.05 -0.81 922 -10,739 -10,036 1,193,556
FY 2004 0.54 0.48 -0.03 -0.03 -132 174 134 1,073,125
FY 2005 0.53 o053 L 1,203 930 344 998,176
FY 2006 0.48 0.49 -0.02 0.03 576 746 140 917,635
FY 2007 0.58 0.97 0.04 0.35 2,135 5,271 3,647 925,787
FY 2008 0.40 0.28 0.09 021 1,138 -1,227 -1,058 1,137,792
FY 2009 0.33 -0.02 0.13 -0.48 -318 -4,543 -4,188 1,237,821
FY 2010 0.37 -0.07 0.02 -0.46 -845 -7,127 -6,898 1,582,589
FY 2011 0.38 0.04 0.10 -0.44 -1,366 -6,456 -6,227 1,862,453
FY 2012 -0.01 -0.19 0.07 -0.25 -636 2,733 -2,687 1,477,746
FY 2013 -0.07 -0.04 0.04 -0.01 1,401 392 384 1,475,892
FY 2004 -0.16 001y 0.15 1,761 1,761 1,742 1,587,413
Farm Operating—Unsubsidized

FY 1992ttt 1.55 1.75 0.94 -0.74 5 7,546 -7,669 943,920
FY 1993t 131 2.08 1.83 -1.06 -1 9,026 -7,578 861,863
FY L1994 0.48 2.70 3.35 -1.13 -38 27,977 -3,817 1,054,565
FY 1995t 0.49 3.18 3.47 -0.78 -20 33,257 -13,246 1,170,902
FY 1996......ouuvireririierissesssssisesisess s ssess s 111 271 2.50 -0.90 13 20,683 18,822 1,103,702
FY 1997 .ot 1.10 2.45 2.32 -0.97 29 12,284 4,509 809,779
FY 1998.....cooceirerieriinerisessssie s 117 2.46 2.60 -131 35 9,661 4,673 740,124
FY 1999 1.16 1.43 2.35 -2.08 48 429 -5,779 1,228,124
FY 2000......00cc0crerireieniesessesieesssessssess s sessesssnesse s 141 212 211 -1.40 136 6,519 -7,783 981,962
FY 2001....ccoevirerieesesiecsiess st sess st 1.37 1.70 2.16 -1.83 188 563 -591 988,695
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.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2002 3.51 1.47 0.25 -2.29 -159 -24,592 -25,606 1,038,717
FY 2003 317 0.54 -0.04 -2.59 38 -29,067 -28,863 999,187
FY 2004 3.33 0.44 -0.06 -2.83 -3 -30,723 -25,845 940,931
FY 2005 323 0.68 0.02 -2.57 -183 -25,172 -21,796 873,987
FY 2006 3.03 0.84 -0.04 -2.15 703 -22,683 -20,634 927,600
FY 2007 247 1.28 0.05 -1.24 -1,033 -12,141 -8,689 906,793
FY 2008 2.42 1.25 0.23 -1.40 =722 -12,215 -10,383 940,026
FY 2009 249 0.52 0.30 2.27 -2,287 -25,524 -23,712 1,224,159
FY 2010 2.34 0.52 0.05 -1.87 -3,822 -28,464 27,178 1,500,624
FY 2011 2.33 0.65 0.20 -1.88 -2,963 -20,005 -19,415 1,165,189
FY 2012 1.74 0.70 0.14 -1.18 -1,131 -9,799 -9,613 929,789
FY 2013 1.19 1.09 0.07 -0.17 -1,009 -806 -786 884,560
FY 2014 122 1.18 -0.03 -0.01 945 945 933 927,899
Farm Operating—Subsidized
FY 1992ttt essse st s 7.82 10.33 374 -1.23 -25 2,990 3,116 149,638
FY 1993ttt 9.12 11.26 3.80 -1.66 * 5,646 4,949 137,570
FY L1994t 11.95 11.70 1.58 -1.83 1 1,191 7,558 230,826
FY 1995ttt 12.47 11.64 0.63 -1.46 1 -1,453 1,827 188,550
FY 1996......ooumririmeenisesesieesssseses st sss st 9.12 11.49 4.00 -1.63 2 3,996 4,119 189,682
FY 1997 ot 9.08 11.72 419 -1.55 3 4,249 7,800 214,367
FY 1998.....coouririeeessesisiseessse s st s s st st 9.64 11.64 4.08 -2.08 -7 3,436 5,737 255,963
FY 1999ttt 8.74 11.12 497 -2.59 8 7,775 16,784 521,298
FY 2000, c00uuerevimaeeessmesessseessssesessseessssesessssss s sssss s st ssesnsnnd 8.81 10.50 4.36 -2.67 7 3,640 25,143 794,754
FY 2001 .ot 8.16 10.45 5.65 -3.36 51 6,368 17,008 463,317
FY 2002....ccoommrevimeeesnesesiseesssesessseesssse s sssss s sesssesss s ssss s ssssennd 13.56 10.93 0.70 -3.33 -14 -19,891 11,684 492,571
FY 20083t 11.80 11.33 -0.09 -0.38 222 -5,620 13,803 412,240
FY 2004ttt 12.77 11.15 -0.47 -1.15 -194 -5,819 395 269,098
FY 2005 1331 9.71 0.02 -3.62 -210 -11,844 -8,540 281,956
FY 2006 12.50 8.66 -0.16 -3.68 -463 -12,268 -11,481 269,753
FY 2007 10.07 9.52 0.13 -0.68 -302 -2,905 -3,322 271,135
FY 2008 13.34 12.89 0.79 -1.24 326 -575 -324 133,503
FY 2009 13.79 14,01 1.02 -0.80 2,583 435 798 148,713
FY 2010 14.06 11.55 0.22 -2.73 1,156 -4,579 -4,275 179,973
FY 2011 13.83 10.30 0.68 -4.21 45 -2,197 -2,155 61,482
Conservation—Guaranteed

FY 2010 0.37 -0.46 0.02 -0.85 -* -1 -1 154
FY 2011 0.38 -0.42 0.10 -0.90 * -1 -1 175
FY 2013 -0.28 -0.23 0.04 0.01 * * * 75
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Commodity Credit Corporation Export Loans:

GSM 102
FY 1992 4.61 0.26 -3.38 0971 L -473,128 -233,922 5,393,167
FY 1993 4.67 -1.30 -4.64 133 L -252,366 -169,457 3,414,926
FY 1996 10.59 3.80 -10.56 3.77 * -234,895 -173,840 2,827,774
FY 1997 10.23 223 -10.18 218 2 -285,206 -190,402 2,581,481
FY 1998 7.71 0.94 -1.73 0.96 -5 -286,932 -232,358 3,658,828
FY 1999 5.29 -0.54 -5.37 -0.46 2 -182,878 -146,532 2,736,683
FY 2000 5.83 -1.74 -5.97 -1.60 1 -211,297 -184,544 2,767,034
FY 2001 7.21 0.17 -7.06 0.02 7 -244,648 -187,456 2,758,061
FY 2002 2.48 098 . -3.46 129 -114,254 -95,661 2,744,525
FY 2003 441 -0.11 -2.34 218 -122,829 -115,426 2,381,689
FY 2004......coeviriiieriiinieseisssiesssesisess s sssi e 781 -0.31 -5.19 -2.93 367 -216,992 -196,845 2,618,604
FY 2005, 6.09 -0.61 -1.98 -4.72 -* -145,349 -139,744 2,100,379
FY 2006......00ucvemmrviereiiniesesessiesssesisesssessssesssessess s ssssesssnesssasesee 5.05 -0.73 -2.13 -3.65 -28 -70,726 -55,058 1,288,058
FY 2007 ...ttt 4.48 -0.35 0.09 -4.92 904 -53,139 -44,878 1,428,247
FY 2008......coeremrerieeiieriesessssieesssesssesssessssesssssssssssessesssnessessssessaseseed 2.39 2.57 0.10 0.08 9,333 15,197 10,014 2,983,114
FY 20009000ttt 0.87 -0.07 0.10 -1.04 4,213 -30,739 -32,454 4,993,171
FY 2010.....00ocverrerierisenisesssisess s ssess s sess st nessasesneed -1.21 2.36 0.35 3.22 13,668 110,351 108,952 2,888,519
FY 2011t -0.86 -0.79 -0.42 0.49 -237 7,403 7,401 3,984,034
FY 2012.....cooivieireriseriessisssisessssi s nessesssnessasesne -0.69 -0.99 -0.01 -0.29 -1,384 -11,734 -11,730 3,933,629
FY 2013t -1.10 -0.74 -0.01 0.37 9,878 14,038 13,921 3,009,591
FY 2014t -1.11 0891 0.22 4,578 4,578 4,452 1,737,678

Supplier Credit
FY 1997 1.49 073 . 0760 . 13 4 4,508
FY 1998 1.57 0200 ... 137 -75 -98 19,746
FY 1999 2.87 -0.08 -2.85 010 0 .. -709 -168 49,509
FY 2000 0.53 2.62 -0.54 2.63 -4 2,940 2,428 107,545
FY 2001 0.26 2.84 -0.25 2.83 -8 7,356 6,825 254,130
FY 2002 0.95 342 0.01 2.46 -3 13,620 13,595 475,318
FY 2003 -0.15 0.53 1.36 -0.68 - 5,055 5211 786,657
FY 2004 14.24 5.35 12.27 3.38 -8,241 -39,302 -31,454 1,048,400
FY 2005 1.54 8.35 213 4.68 71,007 25,631 52,588 577,928

Rural Housing Service:
Rural Community Facilities:

Community Facility Loan Guarantees
FY 1992 -0.19 -0.80 0.17 078 0 .. -129 -64 21,251
FY 1993 -0.42 -0.79 -0.26 -011 L -339 -175 45,691
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.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 1994t 4.98 4.19 -5.02 4231 L 49 -342 27,237
FY 1995 4.94 -0.80 0.05 579 -3,409 -2,760 43,088
FY 1996 4.76 -0.23 -2.92 207 L -2,698 -2,176 36,832
FY 1997 041 8.21 -1.02 882 .. 4,872 3,256 43,111
FY 1998 0.40 4.00 -1.01 461 ... 2,477 2,058 56,536
FY 1999 -0.54 0.20 -0.10 0.84 107 758 808 76,665
FY 2000 -0.54 1.23 -0.10 1.87 31 1,419 1,360 71,089
FY 2001 -0.54 13.91 -0.28 14.73 26 17,299 14,161 103,072
FY 2002 -0.68 2.38 0.01 3.05 178 2,981 2,783 91,207
FY 2003 -0.54 11.47 0.01 12.00 4,336 20,104 16,241 142,630
FY 2004......oocririmiriirieseisssisesisesisess s sesi e -0.60 522 ... 5.82 163 10,070 8,550 159,360
FY 2005, 0.09 10.67 -0.01 10.59 172 17,026 14,358 150,451
FY 2008......00ucverreririinerisessesissesisesissesssessssessssessssssessesssessesss s 0.36 2.69 0.02 231 90 2,658 3,022 141,902
FY 2007 ...ttt 3.66 2.72 0.48 -1.42 -4,811 -2,811 -1,740 148,504
FY 2008......coucvimimiriiinisessssiesssesissess s ssssess s 3.68 2.39 0.58 -1.87 -3,833 -4,233 2,940 195,245
FY 20000000ttt 3.08 1.46 0.48 -2.10 -6,041 -5,533 -4,228 244,844
FY 20100ttt 321 1.57 0.14 -1.78 -11,050 -5,916 -4,962 223,524
FY 2011t 3.95 1.93 0.04 -2.06 -6,239 -3,316 2,771 164,594
FY 2012, ssss s nessssssssnsneseed 473 232 -2.41 -2,981 -2,685 2,316 105,901
FY 2013t 6.75 243 L -4.32 -1,955 -2,011 -1,929 44,619
FY 2014....coooeirieciserieesiess st ness s 4,97 272 -2.25 -86 -86 -85 3,739
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing, Purchase

FY 1992 1.13 0.52 0.01 -0.62 5 -2,156 -1,198 200,567
FY 1993 1.85 0.74 0.02 -1.13 -45 -7,756 -5,566 508,495
FY 1994 1.68 1.35 -0.40 0.07 -36 2,933 -2,326 706,124
FY 1995 1.64 2.98 -0.01 1.35 642 21,047 13,105 1,007,286
FY 1996 0.20 2.95 0.01 2.74 1,381 59,098 44,332 1,624,552
FY 1997 0.23 2.83 -0.01 261 1,768 63,118 49,297 1,908,242
FY 1998 0.23 2.49 0.03 2.23 4,053 76,549 60,073 2,699,310
FY 1999 0.09 261 0.02 2.50 5,507 91,793 71,323 2,861,933
FY 2000 0.61 333 0.01 271 5,844 73,918 54,690 2,088,684
FY 2001 0.20 245 0.23 2.02 8,907 67,627 48,915 2,303,114
FY 2002 1.28 2.43 0.21 0.94 13,846 37,766 24,590 2,262,447
FY 2003 122 291 0.21 1.48 24,934 61,125 45,827 2,805,251
FY 2004 1.32 3.56 0.04 2.20 36,657 88,449 62,881 3,131,137
FY 2005 1.07 5.35 0.02 4.26 39,128 167,142 122,829 2,976,427
FY 2006 1.16 6.79 -0.03 5.66 35,499 226,080 163,884 3,012,167
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.| Percentage point Current Net lifetime Net Infenme Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2007 121 9.00 0.10 7.69 58,315 354,958 271,326 3,600,277
FY 2008 1.20 8.34 0.29 6.85 99,056 564,173 472,983 6,789,985
FY 2009 1.27 3.85 0.34 2.24 240,880 437,294 387,920 15,392,101
FY 2010 1.44 271 0.03 124 233,428 264,301 238,591 16,367,267
Guaranteed 502, Refinance
FY 2001 0.20 3.08 0.23 2.65 148 519 262 9,760
FY 2002 1.28 3.56 0.20 2.08 1,691 1,728 909 72,953
FY 2003 0.18 4.93 0.13 4.62 4,791 14,165 10,700 230,605
FY 2004t 0.29 5.53 0.01 5.23 808 3,382 2,555 49,128
FY 20050 ..ttt 0.27 7000 .. 6.73 475 1,972 1,496 22,773
FY 2006......00uurvevuaeesmmeesisieessssessssssessssse st ssss s 0.29 969 ... 9.40 207 463 338 3,574
FY 2007 ...ttt 0.50 14.63 0.03 14.10 112 1,125 898 6,539
FY 2008......0oumriimmerimmeesisiessssesssssesssssses st ssss s sss s 0.81 10.23 0.11 9.31 2,734 8,245 6,981 75,840
FY 2000.....000rrverrreeeseeessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnns 0.98 6.58 0.14 5.46 12,390 30,817 27,757 503,358
FY 2010 cvttmriiieeeeseeessseesssses st sessss s sss s 1.72 6.40 0.03 4.65 5,076 13,261 12,602 272,282
Guaranteed 538 Multi-Family Housing

FY 1996.......cecieiriieireieieiseisei et 6.10 27.53 -0.34 2177 3 444 540 3,177
FY 1997t 3.09 9.14 -2.62 -9.61 5 -1,443 -537 4,100
FY 1998.....ooomriiieerisesessseessssesssssessss bbb 3.00 -1.17 -2.35 -7.82 20 -710 -344 700
FY 1999t 3.10 18.19 0.48 14.61 263 1,912 1,091 11,835
FY 2000....0000uereveneevesmeeesssseessssesssssesssssesssssessssse s ssss s ssss s 0.48 8.11 2.94 4.69 46 1,157 821 12,965
FY 2002......c0iieieiriinieieini it 3.93 421 -1.85 2.13 535 -1,662 100 78,171
FY 2003....coummeriiimeeeesesessseessssesssssessssse st ssss s 4.50 27.82 0.18 23.14 595 10,291 8,069 41,181
FY 2004.......ceirrieini it 5.95 27.94 -0.16 22.15 1,694 17,509 15,784 77,023
FY 2005.....00omereeimeeessmesessseessssesssseesssse s sesss s ssss s ssss s 3.49 15.50 -0.74 12.75 938 6,795 5,943 59,243
FY 2008........ccmeeiriinireieinirieiisseieiss et 5.42 22.32 0.20 16.70 -197 13,778 11,654 81,834
FY 2007....coiiieeiineineieisessi et 7.74 23.80 -5.35 2141 264 10,496 9,374 70,015
FY 2008......cooeieiririeieinis et 9.40 23.90 -7.56 22.06 -1,744 13,416 11,966 92,136
FY 2000......cceeiiireieieesisei e 15.68 11.52 -8.48 4.32 -2,718 5,517 5,165 105,102
FY 2010 1.15 3.99 -0.01 2.85 -5,166 2,876 3,341 113,943
FY 2011 9.69 660 ... -3.09 -165 -1,159 -968 30,015
FY 2012 -0.06 720 -1.66 298 -1,484 -1,359 73,568
FY 2013 -0.04 08 .. -0.81 -201 -204 -186 24,073
FY 2014 -0.19 2481 L -2.29 -366 -366 -354 15,720
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Guaranteed 502 Single-Family Housing
FY 2011 -0.19 1.39 0.28 1.30 137,718 273,428 259,146 16,671,095
FY 2012 -0.04 0.86 0.20 0.70 -36,235 173,969 169,514 19,005,060
FY 2013 0.25 031 0.15 021 -149,053 -15,357 -13,877 22,125,561
FY 2014 -0.14 0311 -0.17 -24,438 -24,438 24,134 14,091,819

Rural Business Cooperative Service:
Rural Business:

North American Development Bank Loan Guarantees
FY 1997 1.09 -1.75 0.16 300 0 -41 -26 904
FY 1998 1.04 7.95 -0.20 7.11 6 1,973 4,458 66,629
FY 1999 0.96 20.69 031 20.04 5 12,160 11,211 59,284
FY 2000 3.28 19.28 -0.66 16.66 -4 5,876 6,846 45,113
FY 2001 0.82 23.40 -0.68 23.26 -2 6,254 6,031 27,956
FY 2002 3.68 -0.12 0.59 -4.39 41 24 -81 2,130
FY 2003 4.56 -0.08 0.17 -4.81 85 -253 -210 4,560
FY 2004......ooiriirieiisiriecssesisesses st 2.94 6.67 0.03 3.70 406 372 237 7,187
FY 2005, 8.30 -0.42 2.04 -10.76 49 -327 -260 3,000
FY 2007 ... esi st 9.15 46.73 0.24 37.34 1,649 1,632 1,238 3,490

Guaranteed Business and Industry Loans—ARRA
FY 2000.....000evermerireiierieesssesisess st 7.34 4.29 0.56 -3.61 -690 -1,433 -1,315 43,282
FY 20100t 8.04 9.80 0.24 1.52 -12,549 24,045 23,123 1,396,270

Business and Industry Loan Guarantees
FY 1992ttt 5.87 4.47 -0.54 -0.86 5 766 -1,674 82,995
FY 1993, ees s ness st 5.43 -0.23 0.25 -5.92 -64 -11,965 9,138 160,955
FY 1994ttt 0.93 512y ... 419 -289 14,232 8,112 201,241
FY 1995, coirirerieeisserisesssssisess s ness st 0.94 353 -0.01 2.60 79 11,405 8,023 335,179
FY 1996ttt 0.92 482 -0.44 4.34 16 27,596 19,528 520,397
FY 1997.... ettt 0.93 6.39 -0.49 5.95 21 41,114 36,755 696,477
FY 1998ttt 0.97 4.70 -0.43 4.16 9,966 55,775 34,152 959,441
FY 1999.....coirirerieeeinerisessssisess s ness st 1.02 8.39 -0.48 7.85 -1,200 94,092 68,823 985,090
FY 2000, 3.11 7.06 -0.92 4.87 -2,573 38,456 27,594 778,802
FY 2001 ...ttt 0.86 7.90 -0.75 7.79 3,847 71,154 59,179 875,918
FY 20020ttt 3.74 4.86 0.34 0.78 508 7,412 6,671 723,107
FY 2003.....coorierireineriesessssisesssessssess s ssess st 3.97 5.99 0.14 1.88 -3,949 15,465 13,322 745,284
FY 2004ttt 4.86 5.85 0.01 0.98 2,374 7,734 6,210 826,651
FY 2005 5.03 5.26 -0.15 0.38 2,476 -310 -689 529,618
FY 2006 479 6.97 1.85 0.33 2,365 14,852 9,737 575,219
FY 2007 4.36 12.26 0.30 7.60 -5,562 49,239 43,077 593,335
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FY 2008 4.32 9.46 0.21 493 -1,073 52,045 49 477 1,029,495
FY 2009 435 9.01 0.67 3.99 -33,268 42,131 41,920 938,543
FY 2010 5.33 6.60 0.23 1.03 -21,040 12,456 12,748 1,140,330
FY 2011 5.06 5.29 0.40 -0.17 -38,979 -630 1,403 1,120,543
FY 2012 5.58 4401 .. -1.18 -31,077 -10,285 -9,305 855,631
FY 2013 5.88 R IV/<] I 212 -18,288 -15,436 -14,947 719,566
FY 2014 6.99 6.68) ... -0.31 -1,176 -1,176 -1,162 332,282
Rural Business Investment
FY 2006........c0ueieieiriiineierereieie s 7.72 13200 L 5.48 -209 1,433 1,028 24,290
Renewable Energy for America Program:
Renewable Energy Loan Guarantees
FY 2005, sttt 5.73 48.60 -0.16 43.03 * 22 -49 65
FY 2006......00ucvermerireimerisisssssiseesssessssesssesss s sesssessssssse e 6.45 20.88 -0.06 14.49 14 1,909 1,714 13,655
FY 2007 ..ttt 6.49 20.18 0.28 1341 -140 3,321 3,360 26,910
FY 2008.......ouevirerireierisisssssisesssessssesssesss s sssssse s 9.69 0.14 0.97 -10.80 -608 -1,928 -1,398 13,400
FY 2009000ttt 9.69 -0.04 0.41 -10.14 -2,734 -5,586 -4,941 49,541
FY 2010.....000virerireinenissessssisess s sess s ssess s sesssasesne 13.64 2.33 0.39 -11.70 -3,245 -6,836 -6,106 55,035
FY 2011 46.36 3.28 2.99 -46.07 -4,453 -7,881 -7,073 17,911
FY 2012 26.19 636 0 ... -19.83 -155 -1,770 -1,715 8,476
FY 2013 24.01 671 .. -17.30 -4,409 -4,494 -4,379 25,467
FY 2014 27.43 o . . L L
Biorefinery Assistance:
Section 9003
FY 2009......00 i ress s 33.34 38.70 0.95 441 7,908 3,747 4,173 80,000
FY 201000t 35.47 -1.19 -0.10 -36.56 -10,650 22,611 -18,950 54,500
FY 2011t 26.02 27.15 1.20 -0.07 5711 -7,892 6,213 87,825
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees
FY 1994 ress s -1.15 -0.79 -0.21 o057 29 15 3,591
FY 1996ttt -1.18 -0.80 -2.25 263 . 53 32 8,460
FY 1997 ..t -1.09 -0.80 -2.32 261 L 10 6 2,188
FY 1998t -1.90 -0.80 -1.29 239 167 152 14,019
FY 2999ttt -1.08 -0.83 -3.31 35 0 .. 11 16 5,864
FY 2000......00c0ereviereienieessssiessssess s sess e -0.83 -0.80 247 244 L 6 4 9,013
FY 2001 ..ottt -1.50 -0.81 -0.45 114 L 34 31 4,747
FY 2002......00evirimieriiinisessssiesssesi s -0.80 0831 .. 003 .. -1 * 2,247
FY 20083ttt -0.81 43831 .. 4464 L 1,737 1,532 3,542
FY 2004.......ocviriiieriiiniseisssissssess s -0.90 088 ... 002 ... 13 11 41,183
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2005 -0.90 -0900 L -4 1 2,650
FY 2006 -0.90 09 ] -1 450
FY 2007 -0.90 -0.01 . 0.89 -19 25 20 2,951
FY 2008 -0.82 089 . -0.07 -52 -17 -7 4,796
FY 2009 -0.82 0671 ... 1.49 -1 26 28 1,983
FY 2010 -0.82 068 ... 150 1 138 129 9,018
FY 2011 -0.85 0691 ... 1.54 92 266 236 15,036
FY 2012 1.59 0591 -1.00 24 -47 -46 3,196
FY 2013 1.06 0571 L -0.49 -90 -90 -86 17,645
FY 201, oo seesees e sessesssseee et 071 o0 . .
Rural Electrification and Telecommunications Loans:

Guaranteed Electric
FY 1999t 0.00 0.01 o1 ... -3 9 25 145,911
FY 2000........00teeieitiseiseese s 0.01 002 ... 0.01 -1 -4 6 52,259
FY 2001ttt 0.01 003 ... 0.02 -1 * 11 51,717

Department of Defense--Military Programs
Family Housing:

Family Housing Improvement Fund Guaranteed Loans
FY 2000...... et 6.76 0.41 -0.21 -6.14 -347 -15,042 -9,324 172,635
FY 2002.......cceieiieinestisessse st 5.55 0.69 0.24 -5.10 -144 -4,079 -2,992 64,600
FY 20083ttt 5.63 0.89 0.09 -4.83 -480 -3,877 -3,117 74,000
FY 2005.......cotieieineiseise s 6.27 1.80 -0.07 -4.40 -1,153 9,327 -7,370 165,000
FY 201000ttt 6.02 7.29 -6.01 7.29 2,501 2,501 2,201 50,000
FY 2013, 15.31 14.04 0.93 -2.20 399 1,768 1,660 278,465

Department of Education
Office of Federal Student Aid
Federal Family Education Loan:

FFEL Guarantees
FY 1992ttt 14.66 13.03) ... -1.63 14,134 -1,103,376 -422,762 14,467,721
FY 1993ttt 13.48 I -2.31 43,423 -1,095,182 -473,394 17,436,504
FY 19904ttt 11.93 1153 -0.40 105,895 -682,554 -209,624 22,599,343
FY 1995 15.03 o7y .. -3.96 115,309 -802,298 -288,421 21,963,895
FY 1996 12.83 9267 ... -3.16 132,309 -863,885 -609,581 21,854,875
FY 1997 12.71 9071 ... -3.64 118,891 -1,097,231 -837,376 23,226,779
FY 1998 8.83 9.00| ... 0.17 16,740 -187,504 16,400 23,289,359
FY 1999 12.34 8.35 0.04 -4.03 -8,079 -1,320,394 -1,016,804 25,455,019
FY 2000 14.20 6.55 -0.10 -7.55 -12,812 2,343,294 -1,922,308 29,250,329
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
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Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Net Infenme Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy | CuTent - [Percentage pointl e dueto | reestimate reestimate reestimate | ieh) rsements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2001 8.68 451 0.29 -4.46 -9,070 -1,488,787 -1,240,712 34,219,185
FY 2002 8.84 3.89 031 -4.64 -95,229 -2,404,799 -1,945,132 51,516,933
FY 2003 9.58 5.79 -0.04 -3.75 -312,657 -2,634,831 1,784,132 69,052,514
FY 2004 11.61 7.88 0.09 -3.82 503,808 -4,002,683 -3,031,641 75,325,872
FY 2005 11.26 8.19 0.25 -3.32 -729,657 -4,306,366 -2,395,693 97,813,465
FY 2006 12.98 1.01 -0.95 -11.02 -413,321 -17,232,197 -13,880,033 119,224,489
FY 2007 6.27 -9.87 0.07 -16.21 454,794 -16,889,093 -14,101,034 99,119,814
FY 2008 -3.67 -12.36 3.96 -12.65 52,849 -8,029,404 6,961,793 67,070,636
FY 2009 -2.98 -5.74 0.09 -2.85 -14,456 -1,935,034 1,748,843 66,778,650
FY 2010 -0.15 -3.32 -0.01 -3.16 -969 -628,769 -602,314 20,021,252
Health Education Assistance Loans:

HEAL Loan Guarantee
FY 1992, 10.32 411 L -14.43 -516 -110,139 -42,171 290,675
FY 1993 ..t 9.06 -3.80 13.43 0.57 -736 -92,137 -43,183 340,752
FY L9904ttt 8.87 1.49 -3.18 -4.20 -1,474 -43,195 -14,788 587,951
FY 2995, . oooreieireeeieressees sttt 7.78 131 -1.02 -5.45 -1,953 -23,569 -13,531 616,250
FY 1996......ouveuerirecrienrieessesss st 0.06 0.72 1.62 -0.96 -1,945 2,600 3,511 464,112
FY 2997 . eriecetssisess sttt st 0.34 0.95 127 -0.66 -1,627 3,505 3,059 350,542
FY 1998.....oocerieeriesisess st 1.20 0.37 1.98 281 -2,097 -1,282 493 331,270
FY 2999....ooierirecereessesss st ss sttt 0.00 3.27 5.45 -2.18 -1,585 6,950 8,804 252,495
FY 2000.....00.cccuuermreerienmseesseseseessssesssssss st 0.00 452 L 452 927 5,412 5,582 116,608
FY 2001 ...covirirecereriseeseses ettt ssseed 0.00 4,97 435 0.62 -1,588 6,962 7,629 150,489
FY 2002.....c00uvvimerirceierieesssesseessesss st 10.67 5.93 -4.54 -0.20 2,424 9,038 -8,166 174,733
FY 2003ttt 15.76 6.93 -1.47 -1.36 -1,257 -11,823 -10,148 78,857
FY 2004.....cooiiviirieiieriecsisesssessesss st 16.48 10.00 2.99 -9.47 -647 -21,654 -19,757 45,693

Department of Energy
Title 17 Innovative Technology Loan Guarantee Program:

Section 1705 Loan Guarantees
FY 201000ttt 3.78 17.83 -0.18 14.23 -2,083 14,862 13,381 98,500
FY 2011t 5.01 474 0.46 0.73 -21,508 -12,883 -10,012 3,641,640

Department of Health and Human Services
Health Resources and Services Administration

Facilities Renovation Loan
FY 2003.....cooucvimerireeieriseessess st 349 1.06 2.14 -0.29 9 -137 -121 4,422
FY 20040ttt 3.52 0.69 -2.63 -0.20 -5 -121 -110 3,680
FY 2005.....ccourvimerereiisereseessessseesssesss st 357 1.68 -1.60 -0.29 -28 -343 -293 16,442
FY 2008.....0ccettieireieiniieisesreesss e 3.50 1.01 -2.13 -0.36 -16 -182 -182 6,125
FY 2007 ....cvociierireeirieessesssesss st 342 1.05 -1.86 051 -101 -821 -674 28,925
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.| Percentage point Current Net lifetime Net Iif_etime Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimate | jishursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date’
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2008......oiiieiiieicins st 341 1.30 -1.69 -0.42 -31 -263 -167 10,000
FY 2011 2.72 2.17 0.41 -0.96 -63 -185 -180 31,630
FY 2012 2.67 2.58 0.82 -0.91 -68 -17 -10 10,000
L 2.81 o . . L L
Department of Housing and Urban Development
Public and Indian Housing Programs
Title VI Indian Federal Guarantees Program
FY 200010000ttt nsesne 11.07 2.46 (4) -8.61 137 -900 -575 6,996
FY 2001t 11.07 1.29 (4) -9.78 95 -1,035 -769 7,696
FY 20020ttt ssenned 11.07 1.20 (4) -9.87 423 -7,225 -6,470 51,792
FY 2003t 11.07 2.01 (4) -9.06 42 -1,101 -662 8,107
FY 20040t 10.56 2.83 (4) -1.73 90 -1,176 -738 10,203
FY 2005, bbb 10.32 4.18 (4) -6.14 -87 -570 -342 4,493
FY 2008.....0citieieieieinieieissrenseissre s nsenned 12.26 0.41 (4) -11.85 =274 -2,022 -1,431 13,338
FY 2007 ..ottt 11.99 3.39 (4) -8.60 -641 -1,273 -1,022 12,457
FY 2008.....cciiiieieieinieisisssesse s nsenned 12.12 1.45 0.19 -10.86 -525 -1,668 -1,364 13,351
FY 200,00t 12.34 5.49 0.32 -1.17 67 -602 -535 7,922
FY 201010ttt 11.18 10.78 -0.36 -0.04 -43 -7 -12 3,153
FY 2011 10.20 ez 1.42 -307 366 358 20,373
FY 2002ttt 10.80 26800 ... 16.00 2,098 2,537 2,282 20,267
FY 2013t 10.91 523 .. -5.68 194 -669 -681 16,466
FY 2014ttt 12.10 2331 -9.77 -1,182 -1,182 -1,144 11,900
Indian Housing Loan Guarantee

FY 1994 8.13 -28.49 ) -36.62 * -196 -67 192
FY 1995 8.13 -8.77 ) -16.90 * -672 -527 1,965
FY 1996 8.13 -4.11 (4) -12.24 -3 -2,961 -2,886 14,491
FY 1997 8.13 -2.02 ) -10.15 6 -3,212 -3,766 22,455
FY 1998 8.13 -3.68 (4) -11.81 -12 2,144 -2,474 13,458
FY 1999 8.13 0.32 ) -7.81 43 -1,057 -1,644 11,886
FY 2000 8.13 -2.08 (4) -10.21 2 -1,859 -2,261 14,341
FY 2001 8.13 -0.16 ) -8.29 1 -1,131 -1,474 11,814
FY 2002 2.47 -1.22 0.15 -3.84 -35 -1,205 -1,022 25,969
FY 2003 2.43 0.35 0.30 -2.38 13 -842 -820 39,223
FY 2004....0ciiieieincnieiessssss st 2.73 0.42 0.05 -2.36 -118 -1,226 -1,323 60,434
FY 2005, 2.58 3000 . 0.42 -400 1,465 393 98,468



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates : excluding interest
assumptions | ($thousands) | ($thousands) (8 thousands) ($ thousands)
FY 2006 2.42 4601 ... 2.18 -1,668 6,247 3,819 182,138
FY 2007 2.35 507 ... 2.72 2,943 9,126 5,904 225,700
FY 2008 242 6.31 0.36 3.53 -1,504 14,980 11,192 297,221
FY 2009 2.52 2.75 0.40 0.17 -2,369 2,169 1,020 479,819
FY 2010 0.68 2.06 0.04 1.34 -4,784 8,377 7,191 532,720
FY 2011 0.83 247 0.10 154 -4,100 8,601 8,298 506,393
FY 2012 1.46 331 0.11 1.74 -3,455 14,074 14,271 745,285
FY 2013 0.83 288 L. 2.05 1,851 8,637 8,705 540,009
FY 2014 0.57 285 .. 2.28 8,511 8,511 8,453 384,526
Native Hawaiian Housing Loan Guarantees
FY 2005......c ettt 2.58 1001 . -3.58 -7 2 -32 1,674
FY 2008......coieiieieitieieieissee et 242 0.9 ... -3.32 -42 =217 -142 4,342
FY 2000.....000crirerieriiinieeessesisssisess st 2.52 -0.97 0.40 -3.89 -84 -1,350 -452 13,049
FY 20100ttt 2.52 -0.73 0.08 -3.33 -590 -1,745 -1,356 35,919
FY 2011ttt 0.83 -0.68 1.28 -2.79 -266 -417 -182 12,286
FY 2012ttt 0.93 -0.77 0.07 177 -A7 -71 -65 3,812
FY 2013.....cooeierieriiesiesessssisess s ssss s nent s 0.50 0771 -1.27 218 -324 -306 24,999
FY 2014ttt 0.53 -0801 .. -1.33 -112 -112 -109 8,988
Community Planning and Development
Community Development Loan Guarantees (Section 108)

FY 1996 2.10 0.12 ) -1.98 553 -8,523 -4,207 273,405
FY 1997 2.30 0.10 (4) -2.20 -460 -7,684 -4,034 211,118
FY 1998 2.30 0.44 ) -1.86 -1,334 9,076 -4,590 277,198
FY 1999 2.30 0.71 (4) -1.59 -1,883 -8,554 -4,019 293,147
FY 2000 2.30 0.82 ) -1.48 -1,776 -7,638 -4,367 300,048
FY 2001 2.30 0.64 (4) -1.66 -803 -5,041 -2,900 188,973
FY 2002 2.30 1.48 ) -0.82 -1,718 5,930 -2,085 259,968
FY 2003 2.30 1.33 ) -0.97 -2,269 -5,851 -2,725 281,379
FY 2004.......ooorriiiscssi st 2.30 1.83 () -0.47 -1,439 2,875 -1,250 238,735
FY 2005, 2.30 181 (4) -0.49 -1,616 -3,640 -920 262,554
FY 200......00evemmerieeieiisessis st 2.20 3.26 0.06 1.00 -1,271 1,035 1,886 181,890
FY 2007 ..ot 2.17 3.42 0.17 1.08 -1,071 1,347 1,839 158,020
FY 2008.......ooeerieiiiinsesssis st 225 2.63 0.22 0.16 -2,486 37 479 123,481
FY 2000900ttt 2.26 7 151 -728 3,879 3,424 145,851
FY 2010.....c0oicierieeiriesessss st 2.40 403 L. 1.63 -1,037 2,832 2,781 122,899
FY 2011 2.34 4161 ... 1.82 306 4,874 4,524 171,576
FY 2012, 248 4131 1.65 551 1,623 1,701 64,309
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2013t 2.46 4531 .. 2.07 536 933 859 26,037
FY 2004, 256 o . .
Housing Programs
FHA-Mutual Mortgage Insurance (MMI) Fund:
Mutual Mortgage Insurance Program
FY 1992 -2.60 -3.23 -0.82 0.19 -7,627 -219,812 -262,958 43,436,966
FY 1993t sisisess s ess st st -2.70 -2.66 -0.16 0.20 6,857 232,353 13,979 71,620,338
FY 1994 -2.79 -1.79 0.76 0.24 9,687 1,564,326 940,547 82,367,121
FY 1995, ooorieriniesisisess sttt -1.95 -0.73 0.99 0.23 6,525 925,975 604,974 40,997,968
FY 1996t -2.77 -1.04 1.42 0.31 7,516 1,904,963 1,497,806 64,199,785
FY 1997 .vieririnesiisesi sttt -2.88 -1.01 134 0.53 -2,790 2,173,450 1,630,783 67,016,474
FY 1998t -2.99 -1.42 1.18 0.39 35,256 1,921,435 1,363,172 93,255,810
FY 1999.....coumrieirimiesisisessssesiss st st s -2.62 -1.24 0.91 0.47 26,932 2,142,228 1,458,454 111,807,782
FY 2000.....0.c0eiiiiieieieiieiseiee ittt -1.99 0.23 1.69 0.53 -52,314 2,505,624 1,774,730 84,858,576
FY 2001 ..ottt -2.15 0.12 1.54 0.73 -91,280 3,576,323 2,607,312 121,642,414
FY 2002....cc00mmeririeessmesesieesssse s st s st sss st s -2.07 043 .. 2.50 -139,828 4,152,318 3,169,371 131,415,258
FY 20083ttt -2.53 -0.06) ... 2.47 -2,631,481 2,781,197 2,784,950 115,979,735
FY 2004......ooumeririeeeiesesiseesssesesssesss s sssss s s -2.47 291 L. 5.38 292,997 7,074,141 5,726,470 107,616,910
FY 2005 -1.80 675 ... 8.55 -1,007,647 5,534,803 4,963,796 57,971,792
FY 2006 -1.70 8.05 ... 9.75 -352,478 6,041,358 5,054,271 51,765,426
FY 2007 -0.37 1007y ... 10.44 -1,567,294 6,757,356 5,931,146 56,509,219
FY 2008 -0.25 731 7.56 2,443,172 14,787,609 13,089,386 171,825,322
FY 2009 -0.05 2100 L 2.15 295,825 8,253,203 7,162,934 330,458,853
FY 2010 -0.86 046 0 .. 0.40 146,591 1,245,406 1,136,340 297,614,083
FY 2011 -3.10 =213 0.97 2,446,086 2,296,472 1,857,895 217,747,580
FY 2012 -2.53 354 L -1.01 3,023,679 -2,199,730 2,272,437 213,166,996
FY 2013 -1.22 401 L 321 5,064,153 7,333,001 7,044,153 239,975,097
FY 2014 -71.25 -6.61 0.23 041 599,119 599,119 581,782 135,032,745
MMI HECM

FY 2000.....c00uuerevimeeeesesesseessssesesssessss s sessss st ssssiend -1.37 670 ... 8.07 148,392 2,611,736 2,414,258 30,188,777
FY 201000ttt -0.50 526 ... 5.76 231,233 1,345,491 1,249,711 21,732,179
FY 2011 s -0.01 4141 L. 4.15 -49,763 809,423 756,343 18,224,410
FY 2002ttt -1.52 4041 L 5.56 -90,155 742,968 723,594 13,170,788
FY 2013....ccotiiieenisesesieessse s ssss st -2.29 622 ... 8.51 199,836 1,246,328 1,183,639 14,775,707
FY 2014t -0.41 2.18 0.82 1.77 350,783 350,783 337,324 13,533,612
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates : excluding interest
assumptions | ($thousands) | (& thousands) ($ thousands) ($ thousands)
FHA-General and Special Risk Insurance Fund:
FHA-General and Special Risk Insurance
FY 1992 046 0 58,355 -262559 .. 7,466,856
FY 1993 e L 15,423 221991 .. 9,526,335
FY 1994 oo . 23,656 504,579 L 13,263,097
FY 1995 039 L ] 26,198 18,926 .. 9,886,302
FY 1996 eoof . 40,271 430,257 ... 12,460,564
FY 1997 0021 L] 31,217 5449351 L. 12,917,419
FY 1998 014 0 e 18,703 -143,367f 0 ... 15,563,807
FY 1999 003y .0 -1,782 29,261 .. 16,356,826
FY 2000 3 68 223239 .. 12,497,684
FY 2001 014 -6,679 -32,255( 16,123,761
FY 2002 83 92,477 496,840 .. 21,015,145
FY 2003 o2 Ll 70,381 537,065 .. 22,693,442
FY 2004 1000 183,655 819,925 .. 23,222,638
FY 2005 034 L L 96,861 11736571 ... 19,205,531
FY 2006 o7 . 56,177 2,886,729 ... 28,525,152
FY 2007 2460 ) -86,085 3480547 ... 32,631,745
FY 2008 58 L -203,070 2,6159% .. 37,743,445
FY 2009 =224 L L -148,610 -109,5441 ... 7,899,981
FY 2010 -148 L 86,054 50,100f .. 15,872,494
FY 2011 272 e -27,433 202,532 ... 17,242,957
FY 2012 198 -88,482 428570 L. 21,008,794
FY 2013 429 L ] 121,233 -193228) ... 22,761,889
FY 2014 384 -554,272 554272 L 14,865,093
Government National Mortgage Association
Guarantees of Mortgage-backed Securities

FY 1998 032 0 e e
FY 1999, 0420 0 .
FY 2000..... 00 029 0 e e
FY 2001t 03 .0 . .
FY 2002.......ccoiiiiereitieie s 0334 0 e e
FY 2003......oieiireiieresse st 033 0 0
FY 2004......coiieieieees bbbt 027y .
FY 2005.....0eieiririeireinie et 023y 0
FY 2006. <023 .0 .
FY 2007 0214 0
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.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2008......coeeieieieitisieieiissse et 021y . e
FY 2009..... 021 . e
FY 2010..... 022 0 e e
FY 2011..... 024
FY 2012..... o194 0 e e
FY 2013. 023 . . e
N -0.22 026 .. -0.04 -2,976,233 -1,973,074 -1,920,744(  4,503,322,504
Department of the Interior
Bureau of Indian Affairs and Bureau of Indian Education
Indian Guaranteed Loans
FY 1992.....cotiiiriniesesisesieses st sl 6.73 4.47 () -2.26 -577 2,392 -613 48,990
FY 1993 11.69 20.88 (4) 919, ... -37,030 -19,821 57,501
FY 1994....oooriiririesiisesieses s ass s 12.73 2.00 () -10.73 -596 -15,705 -8,611 59,090
FY 1995, 18.73 3.53 (4) -15.20 -378 -13,632 7,715 38,085
FY 1996.....coummriiireniresesiseniesesi st ssss s sss sl 12.53 6.00 () 653 ... -1,929 -1,266 15,818
FY 1997t 13.00 8.85 (4) -4.15 -201 -886 -512 13,447
FY 1998.....coomriiiririeseiisesiesesi s sass sl 13.00 1.60 () -11.40 -146 -2,398 -1,756 17,019
FY 1999 7.54 5.78 (4) -1.76 -415 -1,342 -742 46,810
FY 2000.....0000mereeemreresmeresseesssesessesessssesssssesss st ssss s ssnennd 7.54 4.94 8.72 -11.32 1,595 -2,858 -1,489 53,928
FY 2001 .ottt 6.73 2.32 0.51 -4.92 -1,280 -2,453 -1,517 44247
FY 2002.....c00mmviiireniresiiisesssesesesessssessss s ssss s ssss s sssennd 6.00 3.90 0.29 -2.39 1,503 -2,251 -933 53,034
FY 20083t 6.91 8.50 0.37 1.22 1,525 904 1,279 56,745
FY 2004.......oomivieiririeriisesiesesesessssessss s ssss s ssss s sssennd 6.13 5.34 -0.02 -0.77 1,283 -1,800 -117 75,193
FY 2005 6.76 4.38 -0.15 -2.23 -863 -2,249 -1,066 68,054
FY 2006 475 6.39 -0.01 1.65 -926 1,175 1,629 102,933
FY 2007 6.45 12.47 0.49 5.53 -544 4,013 3,783 66,327
FY 2008 6.56 1.63 0.75 -5.68 2,519 -4,462 -3,175 69,642
FY 2009 7.73 1.94 -0.41 -5.38 3,189 -5,064 -3,833 69,592
FY 2010 7.29 2.18 0.13 -5.24 -4,613 -3,555 -3,043 61,491
FY 2011 8.16 38 -4.35 -4,980 -3,940 -3,269 78,239
FY 2012 8.42 456 .. -3.86 2,735 2,735 2,527 68,805
FY 2013 5.57 570 .. 0.13 80 80 76 60,079
FY 2014t 5.79 6.16) ... 0.37 1,149 1,149 1,132 24,328
Indian Insured Loans

FY 2008 414 09 ... -2.18 -10 -45 -39 836
FY 2010 3.08 342 -1.88 2.22 23 5 3 852



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2011 4.04 5011 ... 0.97 7 7 6 676
FY 2013 3.00 151 -3.00 151 -3 -3 2 166
International Assistance Programs
Agency for International Development
Loan Guarantees to Ukraine
FY 20014 19.38 30.88 -19.38 30.88 116,384 116,384 114,993 1,000,000
Loan Guarantees to Israel
FY 1993, 0.00 -2.60 ¥ -2.60 -7,690 -136,194 -52,468 2,000,000
FY 1994t 0.00 -2.06 (4) -2.06 -5,430 -99,071 -32,325 1,563,000
FY 1995 ..ot 0.00 -2.23 ¢ -2.23 -3,921 -80,579 -28,302 1,250,000
FY 1996t 0.00 -1.74 (4) -1.74 -3,621 -88,374 -31,165 1,751,300
FY 1997ttt 0.00 -1.51 ¢ -1.51 4,199 -59,014 -19,495 1,250,000
FY 1998 0.00 -1.54 (4) -1.54 -80 -64,927 -22,554 1,411,868
FY 2003.....coceeieiineiseises s 0.00 -1.39 1.13 -2.52 15,134 -26,509 -40,665 1,600,000
FY 2004t 0.00 0.42 -0.12 0.54 14,185 1,259 7,526 1,750,000
FY 2005........ceteeieineineise et 0.00 212 0.58 1.54 6,393 13,235 16,284 750,000
Loan Guarantees to Egypt
FY 2005........coteeetineiseiseisese et 0.00 17.11 0.58 16.53 53,759 305,150 213,806 1,250,000
Loan Guarantees to Tunisia
FY 2012 6.16 7.99 -341 5.24 29,629 11,408 8,872 485,000
FY 2014 9.74 8.49 -0.75 -0.50 -6,416 -6,416 -6,263 500,000
Loan Guarantees to Jordan
FY 2014t 8.36 7.47 -0.39 -0.50 -20,561 -20,561 -20,136 2,250,000
Urban and Environmental Loan Guarantees
FY 1902, 15.51 -6.41 -5.56 -16.36 -2,280 9,623 -3,089 53,000
FY 1993, 20.85 -4.85 -7.69 -18.01 -2,088 -12,316 -3,809 94,000
FY 19904ttt 8.48 -2.61 -2.88 -8.21 -1,505 -10,520 -3,423 153,750
FY 1995, 13.58 -2.82 -1.14 -15.26 -1,483 -6,810 -3,298 138,000
FY 1996.......ceueieieineneise s 5.04 -4.15 0.80 -9.99 342 -6,307 2,781 76,450
FY 1997t 7.50 74 -14.64 -719 -5,404 -2,523 39,000
FY 1998......o it 24.67 44991 L 20.32 -90 8,959 4,252 10,000
FY 20000000ttt 6.97 -13.00 -7.88 -12.09 91 -6,601 -2,432 21,500
Development Credit Authority—Loan Guarantees
FY 1999t 4.50 -1.64 -1.60 -4.54 -16 -6,282 -3,862 65,824
FY 2000........00tieieireineinee s 5.65 -3.91 -1.47 -8.09 -1 -1,321 -949 15,503
FY 2001 2.04 -0.42 -0.42 -2.04 E -1,053 -710 94,834
FY 2002.....00eeieieineineise s 3.73 211 371 2.09 -120 -1,894 -1,748 54,372
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Characteristics of Subsidy Reestimates
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.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2003 3.77 080 ... -2.97 -287 -2,042 -1,784 149,141
FY 2004 371 030 0 .. -4.01 177 -8,046 -7,584 184,733
FY 2005 5.08 0 | -3.98 -1,576 -6,185 -5,255 129,464
FY 2006 3.66 186 ... -1.80 -1,860 -231 221 154,552
FY 2007 1.96 0.051 ... -1.91 -10,088 -4,607 -2,123 136,721
FY 2008 379 389 0.10 -3,211 2,256 1,856 175,385
FY 2009 2.16 G -0.55 197 641 579 129,751
FY 2010 4.86 5171 .. 031 -209 11,714 12,655 279,050
FY 2011 2.16 388 0 . 1.72 321 1,986 1,693 69,963
FY 2012 7.56 256 . -5.00 1,204 2,161 1,871 125,782
FY 2013 6.93 261 L. -4.32 260 260 254 10,935
FY 2014 331 o .
Overseas Private Investment Corporation
OPIC Loan Guarantees
FY 1992 -0.64 9.17 -0.03 -8.50 -50 -46,819 -23,309 274,102
FY 1993 1.83 -9.94 -0.01 -11.76 -53 -85,014 -27,663 308,878
FY 1995 124 -2.48 0.22 -3.94 -439 -165,082 -9,160 1,011,636
FY 1996 2.06 -14.54 0.61 -17.22 -80 -187,445 -94,370 643,884
FY 1997 217 -8.23 0.06 6120 L. -106,226 -62,938 654,387
FY 1999 -7.33 -18.58 0.23 -11.47 -3,518 -138,813 -82,797 564,865
FY 2000 -6.04 -14.16 -0.70 -7.42 70 -38,303 -27,411 214,000
FY 2001 -0.25 -3.84 -0.05 -3.54 -64 -23,966 -16,658 390,000
FY 2003 -1.27 -17.31 -0.04 -10.00 -23,624 -76,325 -62,557 659,441
FY 2004 -5.17 -9.14 0.18 -4.15 -3,732 -42,489 -34,032 888,238
FY 2005 1.02 -1.65 0.03 -2.71 -14,140 -26,113 -14,696 485,586
FY 2006 -2.42 -3.91 0.01 -1.51 -576 -7,728 -6,376 409,992
FY 2007 -0.84 3.09 0.11 3.83 11,491 25,478 23,985 701,328
FY 2008 0.11 -2.03 0.01 -2.15 1,724 -10,624 -8,934 411,005
FY 2009 -6.12 -8.17 -0.36 -1.68 -29,396 -24,060 -19,506 1,139,017
FY 2010 -1.01 -6.04 0.04 -5.07 -16,564 -31,018 -28,346 629,003
FY 2011 -11.36 -12.66 -0.33 -0.97 -17,503 -10,101 -8,823 713,570
FY 2012, ] -10.16 -11.39 -0.51 -0.72 -25,467 -17,557 -19,382 1,512,823
FY 2013.0.ceorieieeeise s ssssse s sttt snsssend -12.06 -16.89 -0.17 -4.66 -48,671 -54,505 -53,140 1,068,803
FY 2014....cooomevieeeise s cssse s st sttt -6.58 -8.61 0.05 -2.08 -16,116 -16,116 -15,888 787,404
OPIC Investment Funds

FY 1996.....coouevirieesinsesesieesssse s st sst s sss st 1.50 474 L 624 . -14,099 3,925 148,500
FY 20000 .00ttt 441 26.49 1.98 20.10 13,062 26,484 16,794 102,500
FY 2004......oomeririeeeieesisiseessse s sss st sss s st 9.31 -7.55 0.08 1.68 -132 700 2,074 104,000



Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)

FY 2005 -10.70 -10.61 0.05 0.05 -224 -56 2,562 358,300
FY 2006 -4.70 -1.32 0.14 324 -5,811 3,209 2,234 93,321
FY 2007 -8.98 -10.13 -0.21 -0.93 -2,478 -775 -2,232 127,420
FY 2008 -2.98 -5.34 0.35 271 -4,849 -297 451 126,200
FY 2009 -8.64 -7.091 L 1.55 -3,205 1,366 1,832 135,200
FY 2010 -11.48 134 L 4.14 449 11,725 11,082 77,080
FY 2011 -5.97 -3.93 -0.11 2.16 9 4,346 4,271 209,800
FY 2012 0.00 4700 L -4.71 -1,221 -1,219 -1,096 25,500
FY 2014 -16.30 S L 10.59 1,602 1,602 1,576 15,000

NIS—Guaranteed Loans
FY 1994.....coomriiieeeiesisiseesisesesseess s 1.89 -1.53 -0.04 338 -43,390 -20,009 393,842
FY 1905, 0.22 -5.79 -0.01 -6.000 ... -42,351 -22,430 215,994
FY 1996.....cooumrivimeeresesessseesssesessseesssse s sessss st 9.60 2199 .. 3159 L. -7,600 -5,728 15,000
FY 1997 ...t 5.10 1296 .. -18.06) ... -33,322 -20,452 116,000
FY 2002...0000merivierisesesiseesssse s sseesss s 0.00 6171 L -6.17 605 -18,845 -2,075 104,150
FY 2003, -5.95 -11.52 0.18 -5.75 -2,380 -10,219 527 100,000
FY 2004....0omiriiieeeeieseiiseessssessssessss s -15.01 9.12 -0.14 6.03 1,284 -616 5,743 100,000
FY 2006........c0euriirireiriinieieinisieseissss st 13.22 -7.39 -0.29 -20.32 -250 -4,608 -846 17,063
FY 2007 .ccottmeriiieerisesisiseesssse s seesssses s essss s s 212 -8.79 -0.02 -6.65 -113 -5,517 757 46,920
FY 2008.......cceiiriiriniieintisie st 0.76 5.58 0.09 O 1,240 949 22,340
FY 2000, 7.70 -5.02 0.26 -12.97 -136 -1,179 -1,117 8,775
FY 2011t 5.43 -6.56 0.71 -12.70 -29 -605 -602 4,875
FY 2002, cctriieiriiesisiseessse s 7.20 0.62 0.06 -6.64 -117 -884 -835 11,700
FY 2013t 6.57 -0.54 0.01 -7.12 -1,380 -1,970 -1,917 27,272

Non-Honoring of Sovereign Guarantees
FY 20040ttt 0.00 -4.12 0.05 -4.17 2,812 -14,687 -10,394 250,000
FY 2005....cooumureveneeresmesessseesssesessseesssse s ssss st esss st -0.35 -3.23 0.19 -3.07 47,895 -15,058 -17,691 532,796

Department of Transportation
Office of the Secretary

Minority Business Resource Center Loan Guarantees
FY 2000...0 ettt 1.86 1.45 0.04 -0.45 * -10 9 2,175
FY 2011t 1.79 17.22 0.05 15.38 116 580 573 3,730
FY 20120t 1.81 254 0.04 0.69 25 28 28 3,924
FY 2013t 1.73 1.75 0.03 -0.01 * * * 2,470
FY 2004 1.76 e Ll 14 14 14 2,345

Maritime Administration

Weighted Average Reestimates

FY 1993 otrieieeniesesieess st st s 1.69 -3.45 -0.03 5.11 5 -3,432 2,116 47,394
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Characteristics of Subsidy Reestimates

. | Percentage point Current Net lifetime Net Ilfet|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto |  reestimate reestimate reestimate | yicp irsements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 1994t 9.88 -3821 L 13700 -34,378 -16,615 148,643
FY 1995 9.88 995 ... 0.07 -19 36,799 6,335 312,401
FY 1996 6.76 5371 .. -1.39 -105 -35,769 9,326 713,592
FY 1997 8.66 22.59 0.59 13.34 9 27,310 35,687 170,657
FY 1998 5.47 -3.20 0.17 -8.84 -3,038 -64,319 -40,069 502,434
FY 1999 4.26 14.83 0.28 10.29 2,136 76,803 88,083 869,610
FY 2000 6.47 457 -1.29 -0.61 -5,453 -37,383 -14,472 797,809
FY 2001 4.60 1.97 0.65 -3.28 -1,518 -34,271 -15,002 690,771
FY 2002 5.62 7.71 0.36 1.73 -5,736 4,566 3,517 225,347
FY 2003 6.20 -2.44 1.20 -9.84 -739 -32,550 -24,925 305,356
FY 2004t 6.06 -3.05 -0.03 -9.08 -1,241 -17,740 -14,718 173,654
FY 2005, 26.06 67.36 10.68 30620 .. 65,094 51,631 139,731
FY 2000.....000erirerireieniesessssisesssesissess st sest e 483 1.43 1.72 -5.12 -6,093 -14,489 -12,560 310,029
FY 20100ttt 6.21 115, L -5.06 -385 -1,353 -925 22,544
FY 2011ttt 8.16 9.06 1.07 -0.17 10,939 3,220 5,865 587,066
FY 2004, .ottt 9.33 o . . . L
Department of the Treasury
Departmental Offices
Troubled Asset Relief Program:
FHA Refi Letter of Credit
FY 2011 1.26 0551 .. -0.71 -273 -543 -535 73,075
FY 2012, 4.00 202 L -1.98 -2,766 -4,742 -4,740 233,132
FY 2013 2.48 185 . -0.63 -1,331 -1,170 -1,170 183,211
Department of Veterans Affairs
Benefits Programs
Veterans Housing Benefit Program Fund:
Housing Guaranteed Loans

FY 1992 219 1.66 0.21 0.74 -2,252 -55,624 91,197 26,473,457
FY 1993 2.33 0.04 (4) -2.29 -3,611 -1,170,060 -767,304 44,040,055
FY 1994 1.36 -0.30 -0.02 -1.64 -1,804 -1,116,964 -707,885 44,630,046
FY 1995 1.18 -0.51 -0.21 -1.48 -1,786 -610,397 -370,565 24,514,642
FY 1996 156 -0.46 0.16 -2.18 -1,062 -884,827 595,120 32,082,686
FY 1997 0.74 -0.87 -0.30 -1.31 -6,564 -661,902 -402,164 27,191,137
FY 1998.....cooeerireisrisessss st st 0.49 -0.39 0.01 -0.89 -6,594 -594,259 -359,163 44,709,106
FY 1999 0.45 -0.19 -0.03 -0.61 -6,484 -414,382 -280,733 47,235,321
FY 2000......00ccerierrinsesesss st 0.68 -1.02 -0.05 -1.65 -3,692 -487,012 -348,450 21,799,649
FY 2001 ..ot 0.29 -0.47 0.01 -0.77 -3,591 -386,050 -245,180 34,064,438
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2002 0.39 -0.58 0.05 -1.02 -14,784 -456,908 -361,646 38,871,184
FY 2003 0.81 0.14 0.19 -0.86 2,661 -451,423 -428,827 66,656,165
FY 2004 0.50 0.36 -0.05 -0.09 18,382 -26,816 -53,679 35,693,154
FY 2005 -0.32 1.28 0.03 157 31,659 514,226 376,996 24,135,638
FY 2006 -0.32 163 . 1.95 31,659 581,227 451,438 23,922,505
FY 2007 -0.36 1.75 0.03 2.08 38,751 635,002 515,572 25,109,088
FY 2008 -0.37 1.23 0.08 1.52 35,006 663,444 587,520 37,568,735
FY 2009 -0.66 1.01 0.11 1.56 36,277 1,211,557 1,135,822 69,821,793
FY 2010 -0.17 0.37 -0.01 0.55 -15,972 372,663 345,475 65,894,530
FY 2011 -0.31 0.30 0.10 0.51 -67,163 451,586 440,783 75,214,249
FY 2012 -0.13 0.49 0.02 0.60 -92,820 771,225 764,631 124,092,024
FY 2013 -0.10 0.45 0.07 0.48 85,960 749,458 742,509 137,544,340
FY 2014 -0.02 0.14 -0.02 0.18 165,495 165,495 159,710 98,535,175
Guaranteed Loan Sale Securities—Vendee
FY 1992, ..ttt 0.00 1.60 (4) 1.60 -1,573 33,142 19,730 1,234,037
FY 1993 oiereniesesisesi st s 0.00 382 () 382 -305 106,592 60,561 1,591,309
FY 1994t 0.00 6.11 (4) 6.11 -774 131,984 86,489 1,407,246
FY 1995, cooriireniesesisesiseses st s 0.00 5.18 () 5.18 -1,206 107,405 69,782 1,351,043
FY 1996t 0.00 5.29 (4) 5.29 -782 83,878 66,765 1,262,970
FY 1997 .t 0.00 1.35 () 1.35 744 13,172 12,721 979,856
FY 1998t 0.00 -0.20 (4) -0.20 408 -8,504 -1,782 1,127,250
FY 1999.....cotmriiiriniesisisesisses st s 5.69 212 () -3.57 532 -39,731 -33,044 967,977
FY 2000... .00ttt 5.45 2.23 -0.08 -3.14 -1,864 -55,994 -45,350 1,487,972
FY 2001.....c0ummriiicinisesesisenisesessesess s sesssss s ssss s ssnennd 521 0.14 0.02 -5.09 -537 -44,407 -40,004 808,091
FY 2002......coiiitieieieiniereisi s 5.05 0.52 0.28 -4.81 2,337 -40,978 -42,883 967,494
FY 2003.....c0ommriiimrenisesisisesssesesssess s sesss s ssss s sssennd 5.06 -0.17 0.30 -5.53 1,199 -13,899 -14,445 282,669
FY 2004t 5.65 2.83 0.11 -2.93 2,012 -5,464 -8,084 297,104
FY 2008......00oucreeimrerirerisisesisesesesess s sssss s sess st ssss s essnennd 2.14 5.44 0.20 3.10 607 8,163 6,430 192,616
FY 20000ttt 2.42 417 -0.02 1.77 -629 4,350 4,043 226,696
FY 2011t 2.00 4.65 0.15 2.50 -1,017 5,058 4,987 185,975
FY 2012ttt sisiseessse sttt 10.75 143 0.23 -9.55 -230 -17,892 -17,489 189,735
Small Business Administration
Business Loans
7(a) General Business Loan Guarantees

FY 1992ttt esssse sttt 4.85 2.38 053 -3.00 89 -159,045 -127,890 5,229,734
FY 1993, oereeieeresiess sttt 521 173 0.22 -3.70 -932 -234,280 -201,580 5,928,393
FY L1994t 2.15 0.52 0.04 -1.67 -868 -177,057 -114,072 7,192,207

76
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Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 1995 2.74 2.38 0.23 -0.59 -586 -186 -9,202 7,144,237
FY 1996 1.06 105 ... -0.01 774 12,860 -3,756 6,611,189
FY 1997 1.93 0.67 0.30 -1.56 -370 -81,511 -98,886 7,888,766
FY 1998 2.14 1.03 -0.91 -0.20 136 -64,885 -84,379 7,647,582
FY 1999 1.39 1.50 -0.50 0.61 -2,419 42,297 7,341 8,624,170
FY 2000 1.16 2.29 -0.07 1.20 -3,344 170,862 94,428 8,957,195
FY 2001 1.16 2.40 0.05 1.19 -1,123 147,783 100,834 8,521,538
FY 2002 1.07 121 014 . -592 34,500 10,930 8,898,988
FY 2003 1.04 245 L. 141 -987 136,213 111,092 8,317,837
FY 2004ttt 0.78 2.83 -0.17 2.22 1,096 291,809 228,982 11,800,656
FY 2005... ..ttt ] 0.00 477 -0.06 483 8,578 764,910 611,154 13,236,575
FY 2008... ..ot 0.00 8.69 -0.05 8.74 17,650 1,324,766 1,068,138 12,767,546
FY 2007...ccuunererieessneesesiseesssse s st ses st sss st 0.00 134 11.34 20,118 1,609,348 1,380,228 12,579,045
FY 2008......couvermevereermeesssessessssesssssssessssssssssssesssssssssssssssssssesssassssnssssassssens 0.00 8.67 0.08 8.59 25,572 1,009,019 938,905 11,073,506
FY 2000.....c00umeverieesssesesieessse s st s st sss s st 0.00 308 0 .. 3.08 3,804 75,294 75,004 2,456,708
FY 20100ttt 0.46 -0.54 0.11 -1.11 -461 23,417 -20,429 2,064,148
FY 2011t sesieess sttt 0.97 -1.79 0.09 -2.85 -59,956 -251,686 -236,010 8,557,535
FY 2002t 1.05 -1.88 0.01 -2.94 -119,785 -401,003 -378,668 13,157,651
FY 2013...cciirieieeeiesesieess st st s s 1.64 -1.73 0.01 -3.38 -258,072 525,669 510,822 15,193,705
FY 2014t 0.01 078 -0.79 -94,080 -94,080 -93,246 11,871,921
7(a) General Business Loan Guarantees—STAR
FY 2002.....0ciiitirieitinieieistssse et 1.67 199 L 0.32 994 14,130 5,752 1,637,736
FY 2003....cco0mmrieimeenssesesiseessssesessseess s sss sl 1.04 1971 0.93 -320 16,789 12,593 1,378,686
Section 504 Certified Development Companies Debentures

FY 1992 0.49 K5 2.92 -130 10,253 15,943 562,596
FY 1993 0.54 168 ... 1.14 -65 -7,493 7,658 723,343
FY 1994 0.51 6.10 1.68 391 -714 82,974 64,491 1,135,379
FY 1995 0.57 4.04 240 1.07 -647 40,094 39,227 1,314,744
FY 1996 0.00 2.23 -0.01 2.24 -3,924 31,947 41,131 2,076,040
FY 1997 0.00 -1.85 -0.07 -1.78 2,164 -16,696 -22,009 1,203,911
FY 1998 0.00 -1.21 -1.35 0.14 -4,957 -11,479 -17,775 1,464,717
FY 1999 0.00 0.04 0.30 -0.26 -3,187 11,941 309 1,596,446
FY 2000 0.00 0.81 0.05 0.76 -5,799 19,018 9,974 1,492,097
FY 2001 0.00 2.24 0.06 2.18 -5,709 65,101 38,213 1,910,784
FY 2002 0.00 132 0.06 1.26 -10,725 44,328 23,908 2,065,244
FY 2003 0.00 231 0.06 2.25 -16,459 91,258 54,159 2,680,491
FY 2004 0.00 5.25 -0.01 5.26 -22,602 231,965 155,538 3,257,047
FY 2005 0.00 11.26 -0.07 11.33 -38,069 583,197 439,756 4,216,905

77




Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
FY 2006 0.00 18.02 -0.04 18.06 -52,616 975,349 812,079 4,769,779
FY 2007 0.00 22.37 0.05 22.32 -55,333 1,239,236 1,102,596 5,216,577
FY 2008 0.00 18.17 0.06 18.11 -71,992 765,006 703,933 4,251,306
FY 2009 -0.07 10.89 0.05 10.91 -22,189 90,415 88,314 886,516
FY 2010 0.00 121 0.07 1.14 -20,908 5,866 7,518 772,157
FY 2011 0.00 084 L. -0.84 -90,421 -33,991 -20,169 2,650,520
FY 2012 1.09 211 L -3.20 -137,545 -118,343 -110,553 3,575,237
FY 2013 2.02 A -3.79 -122,593 -128,011 -123,795 3,296,056
FY 2014 171 -0901 . -2.61 -26,862 -26,862 -26,593 1,024,723
Section 504 Certified Development Companies Debentures—Delta
FY 1996.......ceueiiiiiieierisii sttt 0.57 B -1.67 -1 -250 -134 8,463
FY 1997 ..ot 1.01 -172.09) .. -173.10 6 -4,885 -2,864 1,727
FY 1998.....c ittt 0.72 -161.73) ... -162.45 -5 -12,432 -8,251 5,278
FY 1999ttt 1.29 -3.060 .. 435 L. -105 -2 1,725
SBIC Debentures

FY 1992.....ceoeeeieevesesessssssssessss st sssssssssssssssssssssssssssssssssssssssssssssnnd 14.29 16.23 0.19 1.75 -8,353 -5,048 1,048 60,060
FY 1993....cotrieierisesesiseessseses bbb 15.40 1.76 0.07 -13.71 490 -18,593 -8,510 63,350
FY 1994t 16.25 -3.75 -0.46 -19541 L. -33,324 -19,526 100,000
FY 1995 .ttt 14.65 -17.88 041 -3294 L. -59,579 -32,732 104,430
FY 1996ttt 15.46 -27.22 -0.02 4266 0 .. -75,663 -44,351 108,570
FY 1997 ettt sesieess st s s 3.19 -20.75 -0.01 -23.93 241 -54,778 -31,840 138,725
FY 1998.....coouvirimreessesessnssssssesesssssssssesssssssssssesssssssssssessssssssssssssssssnsssssnd 1.94 0.50 -2.89 1.45 1,020 -18,923 -3,562 382,035
FY 1999.....cotiritieeessesesieesssse s st s 1.38 6.46 -2.36 7.44 1,392 19,846 13,976 292,750
FY 200000000ttt 0.00 036 0 ... 0.36 1,510 4,589 1,213 296,155
FY 2001 ..coonmrieineessesesieessseses st esss st 0.00 RVZ:] I -1.78 8 -6,511 -7,105 391,360
FY 20020ttt 0.00 5181 ... 5.18 2,522 26,850 18,439 376,940
FY 2003.....coummrieimeenssesesieesssseses st sss st 0.00 1.09 0.03 1.06 5,164 3,684 3915 403,750
FY 2004.....cooumvieieeeeresessssessssesessssessssssssssssssssesssssssssssessssssssssnnsssssnsssssend 0.00 -3.85 -0.06 -3.79 7,306 -20,431 -17,055 460,780
FY 2005 0.00 -5.61 -0.20 5.41 -3,561 -19,669 -15,916 301,420
FY 2006 0.00 411 L -4.11 3,213 -17,431 -15,731 419,705
FY 2007 0.00 -5.23 0.15 -5.38 -3,750 -36,802 -31,465 649,525
FY 2008 0.00 2.30 0.32 1.99 12,916 24,747 21,002 971,370
FY 2009 0.00 342 0.11 331 1,554 22,666 19,642 671,095
FY 2010 0.00 152 0.39 1.13 5,053 16,094 15,530 1,066,955
FY 2011 0.00 -1.25 0.09 -1.34 14,154 -25,455 -21,046 1,718,335
FY 2012 0.00 244 L -2.44 -14,185 -44,283 -41,939 1,639,645
FY 2013 0.00 -1.86) 0 ... -1.86 -21,253 -29,599 -28,312 1,429,265
FY 2014 0.00 038 0 .. -0.38 -1,932 -1,932 -2,014 541,045
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)
SBIC Participating Securities
FY 1994 9.00 -4.77 041 21336 . -24,051 -20,738 149,660
FY 1995 8.90 24.79 0.18 15.71 -5 75,094 33,013 219,940
FY 1996 9.00 11.00 -0.02 2.02 222 18,386 3,867 231,230
FY 1997 3.29 27.09 -0.10 23.90 -9,380 72,367 53,750 232,830
FY 1998 2.20 6.76 -0.93 5.49 -1,794 18,104 32,087 677,825
FY 1999 2.19 56.24 -1.03 55.08 706 613,395 484,196 930,450
FY 2000 1.80 34.01 0.26 31.95 1,504 338,482 353,082 1,089,560
FY 2001 131 23.55 -0.24 22.48 -23,225 359,718 315,645 1,677,425
FY 2002 0.00 26.32 -0.22 26.54 -6,379 330,669 262,069 1,107,935
FY 2003 0.00 19.50 -0.36 19.86 -16,516 195,333 192,177 1,057,225
FY 2004 0.00 26.60 -0.07 26.67 -41,688 837,715 692,379 2,910,155
SBIC New Market Venture Capital
FY 2002.....cciiiiieeistieieieisies st 14.47 41.09 1.16 2546 ... 6,774 4,268 18,750
FY 2003.....coommevirieissnesesie st sessse st st sttt 15.46 16.47 1.23 -0.22 7,106 1,268 464 53,250
7(a) General Business—Delta
FY 1995 ..ottt 4.86 o7 879 91 -A7 1,220
FY 1996... ..t 3.15 9500 . 6.35 * 2,415 1,283 21,115
FY 1907 ittt ess sttt 347 088 ... -2.59 -+ -1,182 -685 27,309
FY 1998.....c et 3.36 516 ... 1.80 -699 487 476 27,296
FY 1999, cotmvirieessre s esssse s sttt 2.08 966 ... 7.58 9 3,807 2,573 35,028
FY 2000.....00itteeieieitiieieisieieissse et 1.83 705 .. 5.22 4 962 667 13,508
FY 2001....coomvirieieseesesieessse s st st ssss st 1.87 2257 20.70 1 648 497 2,470
FY 20020ttt 1.73 318 -4.91 * -57 -48 1,003
FY 2003ttt ] 151 1481 2991 L -5 -4 150
Secondary Market Guarantee
FY 2004 0.00 030 .. 0.30 -5,225 84,295 113,783 38,008,032
FY 2005 0.00 039 . 0.39 5,080 17,225 16,270 4,224,301
FY 2006 0.00 023 .. 0.23 8,632 11,378 8,047 3,633,474
FY 2007 0.00 021 0.21 6,926 9,623 7,533 3,678,115
FY 2008 0.00 0.08 ... 0.08 4,942 4,248 3419 4,137,912
FY 2009 0.00 055 . 0.55 7,851 15,443 12,930 2,381,185
FY 2010 0.00 0.84 0.05 0.79 21,284 31,648 27,800 3,379,396
FY 2011 0.00 0.50 0.01 0.49 18,069 23,351 21,138 4,299,164
FY 2012 0.00 0.20 -0.02 0.22 532 7,952 7,613 3,925,573
FY 2013 0.00 0.44 -0.02 0.46 5,848 20,038 19,782 4,489,916
FY 2014 0.00 0.36 0.02 0.34 19,620 19,620 19,051 5,394,207
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES * — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

.| Percentage point Current Net lifetime Net Ilf_et|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current [ Percentage point change dueto | reestimate reestimate reestimate | ipursements to
Rate Reestimated c_hange due to technical amount amount amou_nt, date®
Rate interest rates assumptions (6 thousands) | (& thousands) excluding interest (6 thousands)
($ thousands)

502 Local Development Companies

FY 1992 5.95 587 ... 008 .. -17 -7 28,070

FY 1993 5.58 .06 0 .. 4520 L. -3,339 -1,476 34,301

FY 1994 1.60 196 0 .. 0.36 1 350 129 36,626

FY 1995 1.50 024 ... -1.26 * -945 -443 36,985
Secondary Market 504 First Mortgage Guarantees—ARRA

FY 201000ttt 0.00 3.97 0.01 3.96 295 1,617 1,569 40,035

FY 2011t 0.00 312 -0.07 319 1,431 5,786 5,585 183,767

FY 2012t 0.00 -0.46 -0.09 -0.37 * -3,237 -3,198 709,570
ARC Loan Guarantees—ARRA

FY 2000.....000evererireienisessesisesssessssess st 75.77 29.33 3.83 -50.27 -4,663 -43,292 -40,282 88,309

FY 201000ttt 76.15 28.09 0.87 -48.93 -10,477 -89,115 -85,401 179,552
7(a) General Business Loan Guarantees—ARRA

FY 2009000ttt 3.10 3.00 0.17 -0.27 4,053 21,314 -7,291 5,634,705

FY 2010.....0coeveeriereinerisessesieesssesssess st ssnt s 423 1.59 0.17 -2.81 843 -72,193 -65,794 2,522,572
Section 504 Certified Development Companies—ARRA

FY 2000.....000crererieeinerisessssieesssessssess st 2.14 741 0.03 5.24 -60,327 90,378 101,422 2,200,292

FY 201000ttt 2.05 3.88 0.05 1.78 -33,719 13,752 20,992 1,148,231
7(a) Dealer Floor Plan

FY 2011 0.56 277 0.01 -3.34 -378 -538 -462 14,528

FY 2012.....coiiviririceeiseniesessssisesssess s nsnsesss s 0.49 275 .. -3.24 -329 -468 -424 13,600

FY 2013t 0.67 -1.12 -0.01 -1.78 -90 92 -86 4,500
7(a) Dealer Floor Plan—ARRA

FY 20009000ttt 3.14 -0.88 0.19 -4.21 -192 -557 -463 13,500

FY 2010.....00ucvirerieeeieniesessssisesssess s ssess st 3.29 -0.03 0.05 -3.37 -907 -2,263 2,094 67,537
Section 504 Certified Development Companies Debentures—ARRA

FY 2010.....00uerirrerieeeiseniesessssisess s sness s nessesss s 2.05 3.28 0.05 1.18 -45,265 12,237 18,254 1,725,088

FY 2011t sssss st nent st 2.18 0.63 -0.19 -1.36 -37,708 -23,659 -15,548 1,092,064
504 Commercial Real Estate (CRE) Refinance Program

FY 2011 0.00 -1.61 -0.13 -1.48 -11,443 -4,176 -3,732 226,013

FY 2012 0.00 -2.97 -0.07 -2.90 -89,385 -62,542 -59,334 2,007,211
7(a) Business Loan Guarantees—ARRA

FY 2010 4.23 1.09 0.17 -3.31 -12,011 -182,601 -167,663 5,408,318

FY 2011 5.48 0.11 0.15 -5.52 -64,234 -426,334 -398,590 7,477,713

Export-Import Bank of the United States

Guarantee and Insurance Reestimates

FY 1992 591 -0.12 -5.91 -0.12 -839 -1,672 -1,015 423,870

FY 1993 4.36 -1.80 -4.36 -1.80 -34,813 -68,032 -41,404 1,187,974
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Table 8. LOAN GUARANTEES: SUBSIDY REESTIMATES t — Continued
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
.| Percentage point Current Net lifetime Net I|fet|me Total
Agency, Bureau, Program, Risk Category and Cohort Year Original Subsidy Current | Percentage point change dueto | reestimate reestimate reestimale | gispursements to
Rate Reestimated ghange due to technical amount? amount ar'nou.nt, date?
Rate interest rates assumptions (6 thousands) | ( thousands) excluding interest| (8 thousands)
($ thousands)

FY 1994 5.14 -0.06 -5.14 -0.06 -2,084 -4,117 -2,559 2,314,604
FY 1995 9.53 -0.01 -9.53 -0.01 -329 -1,522 -1,288 4,339,205
FY 1996 7.17 -1.27 -1.17 -1.27 -96,798 -203,337 -136,186 5,696,952
FY 1997 7.24 041 -7.24 041 -28,571 -74,840 -56,146 7,172,588
FY 1998 8.24 -0.13 -8.24 -0.13 -10,461 -23,631 -17,197 7,568,884
FY 1999 6.06 -0.02 -6.06 -0.02 -2,369 -4,584 -3,142 9,688,691
FY 2000 7.56 -0.06 -1.56 -0.06 -2,620 -12,119 -10,686 9,216,153
FY 2001 6.84 0.17 -6.84 0.17 -6,111 -19,744 -17,021 7,037,916
FY 2002 5.09 -0.18 -5.09 -0.18 12,325 -24,432 -30,140 8,524,480
FY 2003 0.56 -0.16 -0.56 -0.16 -2,288 -24,200 -23,237 9,125,069
FY 2004 1.22 -0.21 -1.22 -0.21 -3,313 -33,131 -32,452 9,622,227
FY 2005 -0.10 -0.13 0.10 -0.13 26,139 -22,750 -31,682 12,342,315
FY 2006 1.92 -0.33 -0.29 -1.97 2,455 -47,175 -48,147 10,135,424
FY 2007 1.56 0.14 -1.24 -0.46 63,160 21,133 -40,749 12,600,203
FY 2008 -1.22 -0.39 -0.46 1.29 5,835 -66,575 -68,428 13,852,069
FY 2009 -1.89 0.06 -0.04 1.99 33,235 10,665 1,777 14,379,345
FY 2010 -0.57 0.63 0.02 1.18 97,785 143,115 125,746 15,978,207
FY 2011 -0.22 0.42 0.06 0.59 37,358 132,574 127,026 21,127,672
FY 2012 -0.02 -1.22 0.04 -1.24 -309,661 -180,739 -164,336 17,283,504
FY 2013 -1.32 -1.83 151 -2.02 -81,944 123,724 -121,178 8,560,277
FY 2014 -2.20 -2.18 2.20 -2.18 -60,704 -60,704 -60,079 6,341,398

*$500 or less.

Reestimates for some programs did not appear in the 2016 Budget Appendix because they were $500,000 or less.

2Current year reestimates, including interest on reestimates.

*Total (net cumulative) reestimates, including interest on reestimates.
“Breakout between technical and interest reestimates is not available.
SReestimate has not yet been calculated.

5The 2014 cohort includes activity for fiscal years 1998 through 2014.
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Table 9.

DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES *

Percentage total disbursements made in year:

Agency, Bureau, Program, Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership 82 15 O o o e e oo N
Farm Operating 90 6 1 e O P O v
Emergency Disaster 92 6 O e e e e o N
IndianTribe Land Acquisition 00 .0 . .
Boll Weevil Eradication woof 0 . e e e e e
Indian Highly Fractionated Land 82 15 5 [ O o o o o
Farm Storage Facility Loans:
Farm Storage Facility Loans.. 40 6oy . . e e
Sugar Storage Facility Loans 40 6o . e e
Rural Housing Service:
Multi-Family Housing Revitalization:
Multi-Family Housing Relending DEmO...........cccocuneeeirneereiennnd 4 16 13 13 18 5 e
Multi-Family Housing Revitalization Seconds..............cccvvvvene. 9 35 29 16 6 2 3
Multi-Family Revitalization Zero............cccueerierernevnieneeneenenenns 4 35 42 15 a4 L e e
Community Facility LOANS........c.euverrrerrenrineinirnirsnresneesenennens 11 30 30 16 6 2 1 1 1 2
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 80 19 S [ o e e s e
Section 515 Multi-Family HOUSING...........covrerninerineirrineiniins 7 36 28 13 6 4 2 1 1 2
Section 504 Housing Repair 88 12 [ 1 o O e o s
Section 514 Farm Labor Housing 11 18 20 21 12 11 5 1 i1
Section 524 Site Development 24 33 20 9 6 s .
Single-Family Housing Credit Sales woof 0 . e e e e e
Rural Business Cooperative Service:
Rural Microenterprise DireCt LOaNS..........cvveeevvereenernernnenreneencns 1 27 19 13 20 21 0
Intermediary Relending Program... 6 32 24 15 10 6 3 2 1 1
Rural Economic Development Loans 23 60 13 1 1 1 O oo
Rural Utilities Service:
Water and Waste Disposal Loans 3 20 29 21 12 7 3 2 1 2
Rural Electrification and Telecommunications Loans:
FFB Electric Loans 6 25 30 18 10 7 a4 L el
Treasury Telecommunications Loans 3 21 19 16 11 10 10 4 4 2
FFB Telecommunications LOANS............cc.eereeeieneerneeeesneenns 6 19 14 14 13 9 9 7 3 6



Table 9. DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES t — Continued

Percentage total disbursements made in year:

Agency, Bureau, Program, Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Distance Learning, Telemedicine, and Broadband Program:
Broadband Treasury Rate LOans...........cccoveeeeeevneineeneieineinnn 8 25 22 16 11 12 4 2l
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans 33 50 7 5 2 3y .l
Traditional Direct Loans 21 55 16 2 2 3y
Pacific Ground Fish..........cvueeeinieiinieeeeeeend woof 0 . e e e e
Department of Education
Office of Postsecondary Education:
Historically Black Colleges and UNiVersities.............cuueererenne w00f . . e e e e
Office of Federal Student Aid:
Teacher Education Assistance:
TEACH GrantS.......ccovvivereeieeeeenesenesissssesssssssessessenens 66 2 | L o o e o ot
Federal Direct Student Loan:
SEAFFOFG. ..o 63 4= 1 o et e e e
Stafford (Legislative Proposal)... 63 2 [ o o ot o o e
Unsubsidized Stafford...........ccocorevrerinnnne ) 63 2 1 o o e e
Unsubsidized Stafford (Legislative Proposal)...........ccccc.reeneuenee 63 4 1 o s [t o e e
62 11X [ o o o e e s N
PLUS (Legislative Proposal) 62 B e e e
Consolidation 99 8 [ e e o e s N
Consolidation (Legislative Proposal) 99 1 [ v e e e e o N
Weighted Average of Total Obligations............c.vevvenernireinns 69 2 .
Weighted Average of Total Obligatons (.| .} . .l e
(Legislative Proposal)...........ccvereieemenenensenssnesnsssnsnnns 69 22
Federal Perkins Loan Program:
Federal Perkins Loans (Legislative Proposal)...........c..c.eveveenn. 48 4f 0 e
Department of Energy
Advanced Technology Vehicles Manufacturing Loans:
DiIreCt AUO LOANS........corvirerericierieierireesiensssi et 14 24 35 2z e
Title 17 Innovative Technology Loan Guarantee Program: | | (L .l el el e e
Section 1703 FFB Loans (Self Pay) 15 50 30 5 .
Section 1703 FFB Loans (EERE) 15 8 e e e
Department of Homeland Security
Federal Emergency Management Agency:
Disaster Assistance Direct Loan:
Community Disaster Loan Program 44 24 18 * 10 i e

Department of Housing and Urban Development
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Table 9.

DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES * — Continued

Percentage total disbursements made in year:

Agency, Bureau, Program, Risk Category

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Housing Programs:
FFB RIiSK SNarNG.......cvveieierinirnernirerisssneerersssseseeeesessessseenns
Department of State
Administration of Foreign Affairs:
Repatriation LOANS.........c.ocvreerereerineeneiessesssssssssssessesienn
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIrECt LOANS. .....vvucvecerrseiserisiseessesecsnesssessensssesenesseenenns
Department of Transportation
Federal Highway Administration:
Federal-aid Highways:
Transportation, Infrastructure, Finance & Innocation (TIFIA):
TIFIA DIF€CE LOANS. .....cocesvvcieiteieitseisssise it ssinesees
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
DIFECE LOANS.....couvecerieeieisetecie et
Department of the Treasury

Departmental Offices:
Community Development Financial Institutions Fund................
Bond Guarantee Program...........cc.wereeeeernersseernessnssesnsssneens
Department of Veterans Affairs

Benefits Programs:

Veterans Housing Benefit Program Fund:
Acquired Direct Loans.
Vendee Direct Loans

Native American Veteran Housing Loan:
Native American DIreCt LOANS.........c.cuveeeeeneenrenernesnessnssneneseens
Vocational Rehabilitation..............cccceevrevereseisnssssenieenns

Small Business Administration

Business Loans:
7(m) Direct Microloans

Disaster Loans:
Disaster ASSIStance LOANS.........cccveuereieiiinsiesississsesseseessennd

Export-Import Bank of the United States
Direct Loans: EXpOrt FINANCING..........vvvrreerirnrrnereereeeeeeeeeenes
National Infrastructure Bank

Infrastructure Direct Loans (Legislative Proposal).............c.......

100

100

17

58

100

100
100

86

100

25

64

25

11

67

10

20

49

30

75

22

17

10

12

22

10

22

35

30

“In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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Table 10.

LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES *

Percentage total disbursements made in year:

Agency, Bureau, Program, Risk Category

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Department of Agriculture

Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Ownership—UnSubSidized............cocviineeneeeininiineinns
Farm Operating—UnsubSidized...........ccocovrervinnireniiieniennnnd
Conservation—GuUaranteed...........c.eeeereeeereenreneineeernesnneens
Commodity Credit Corporation Export Loans:

Export Guarantee Program—Facilities.
Rural Housing Service:
Community Facility Loan GUArantees..........coc.oueeererereneeneennn
Rural Housing Insurance Fund:
Guaranteed 538 Multi-Family HOUSING..........covuremernirniiniieines
Guaranteed 502 Single-Family Housing
Rural Business Cooperative Service:
Rural Business Program:
Business and Industry Loan GUarantees..........cccocveevererrernenesd
Ethanol Infrastructure B&I Loan Guarantees
Rural Business Investment Program...........c..cceorreeeeneenns
Rural Energy for America Program:
Renewable Energy Loan GUarantees...........ooveeenrrveeenreneeend
Biorefinery Assistance:
Section 9003 Loan GUArantees.........covwerernrnereeeeereneeneene

Rural Utilities Service:
Water and Waste Disposal Loan Guarantees.............coceeveeen:
Department of Commerce
Economic Development Administration:
Innovative Manufacturing Loan Guarantees.............oocveeeennn.
Department of Health and Human Services
Health Resources and Services Administration:
Facilities Renovation LOan...........cccueneenueinenieneensessinseneinen]
Department of Housing and Urban Development

Public and Indian Housing Programs:
Title VI Indian Federal Guarantees Program............c.ccccvvvenne
Indian Housing Loan GUArantee............ccueeeereerneereeeersrsneeneens
Native Hawaiian Housing Loan Guarantees...........cooveereenenes
Community Planning and Development:
Community Development Loan Guarantee (Section 108)........
Housing Programs:
FHA-Mutual Mortgage Insurance (MMI) Fund:

78
90
78

85
85

10

11
82

43
43
14

33

69

100

60
65
51

10

100

18

18

15
15

30

27
18

40
40
26

44

33

25

29

20
28
24

35

12
12
18

34

33

45

20

25

20
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Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES * — Continued

Agency, Bureau, Program, Risk Category

Percentage total disbursements made in year:

One

Two

Four

Five

Six

Seven

Ten and Later

MMIEHECM....ooiiiciiniccn s

MMI Refi
FHA-Gene|

ral and Special Risk Insurance Fund:

Multi-Family Development............covneenrnincneieiseseineeneens

Tax Credit New Construction.
Apartments Refinance...............

Housing

GSE Risk Sharing
Health Care and Nursing Homes
Health Care Refinances
Hospitals

Finance Authority Risk Sharing..

Other RENTAL.......cuueiuieiieieieieieie et
Title 1 Property IMProvemMeNt..........cocvvveeuernerneernerneseerseneseen:

Title 1 Manufactured Housing

Government National Mortgage Association:
Guarantees of Mortgage-backed Securities............ouvvvreennens

Department of the Interior

Bureau of Indian Affairs and Bureau of Indian Education:

Indian Guaranteed Loans
Indian Insured Loans

International Assistance Programs

Agency for International Development:

Loan Guarantees to Ukraine
Development Credit Authority—Loan Guarantees,

Overseas Private Investment Corporation:
OPIC LOAN GUAIANEEES........vurererirerereieisereisisereisssenseessessseene
OPIC Investment Funds........
Limited Arbitral Award COVErage..........cocovevruneeneuernesneineenns
Non-Honoring of Sovereign GUarantees.............cvvveereerienenes

Department of Transportation

Office of the Secretary:

Minority Business Resource Center Loan Guarantees,

Federal Rail
Railroad

Guarantees

road Administration:
Rehabilitation and Improvement Financing

Department of Transportation

Office of the Secretary:

Minority Business Resource Center Loan Guarantees,

100
100

100
100
100
100
100
100
100
100
100
100
100

100

37
37

100
16

100
19
100
23

100

58

100

43
43

20

17
17

12

88




Table 10. LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2016 SUBSIDY ESTIMATES * — Continued

Percentage total disbursements made in year:

Agency, Bureau, Program, Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed LOANS...........coerererreeirnmseeeenerneeeneeenns wof . . . e
Small Business Administration
Business Loans:

7(a) General Business Loan GUArantees............cocueeeeneeeenns 60 24 1 * * * * ) [N
Section 504 Certified Development Companies Debentures.... 30 49 16 3 1 * b [ i I
SBIC Debentures 21 37 18 8 6 . . L e
Secondary Market Guarantee 00 .0 . .
504 Commercial Real Estate (CRE) Refinance Program........., 42 57 1 1 e o oot oot

Scale-Up Manufacturing Investment Funds
(Legislative Proposal)..........cccunvimeinnecnsvsisinscseseisene| 13 29 29 29 e e e

Export-Import Bank of the United States
LoNg Term GUAraNtEES..........cvvrrrererirersirieieisiseresneeseesssesennnd 0 . .
Medium Term Guarantees 25 n e
Short Term Insurance.... 75 25 0 !
Medium Term Insurance 25 n e e
Working Capital FUNG.........c.ocvrereeninienneneseeeeseseseeenns 00 .0 . .
National Infrastructure Bank

Infrastructure Loan Guarantees (Legislative Proposal)............ 11 22 22 22 221 e

YIn some cases, dishursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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